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. ETHZIA EKOEzZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «IMEPIBAAAONTIKH
MNEAOMONNHzZOY MONOMPOzZQMH ANQNYMH ETAIPEIA» EMNl TON OIKONOMIKQN KATAZTAZEQN
FMA TH XPHZH 2025

KUplol Métoyol,

JOpdwva pe tig Statdfelc tou vopou 4548/2018 kat to Kataotatikd tng Etalpsiag, cag umoBdAloupe tnv
Etriolo EkBeon tou Atokntikol SupBouliou yia tnv KAEWOpeVn xprion amo 01/01/2025 éwg 31/12/2025.

Jtnv mapouca EkBeon MePLEYOVIOL XPNUOTOOLKOVOULKEC KAl HUN XPNHUOTOOLKOVOULKEC TIAnpodopieg TNG
Etatlpelog yia ) xprion 2025 Kat meplypddovial Ta ONHOVIIKOTEPA YEYOVOTA TIoU €AaBav XWwea TPLV Kol PETA
™V nuepopnvia avadopd Twv OLKOVOULKWY Kataotdcswv. Emiong, yivetal meplypadn twv KuplOTEPWV
KIvSUvwy Kot aBefalotAtwy ou evOEXETAL VO AVTIULETWIiOEL N Etalpeia katd to 2026 kol mopatiBevral ot
ONUAVTIKEC CUVAANQYEG TIOU KATOPTIOTNKAY LETALY TNG ETalpelog Kal TwV CUVOESEUEVWY LIE AUTAV TTPOCWTTWV.

A. Xpnuoatootkovouikég EEeAigelg ko Emdooeig xprong 2025

H EAANVLIKA olkovouia cuvEéXLoe va KLveital kat to 2025 og otaBepn tpoxLd avantuéng n onola Stapopdwbnke
oUpdwva pe tnv EAANVIKA ZTatiotikn Apxn o€ 2,1% unepBaivovtag tov péco pubud avamntuéng thg Eupwiwvng,
nou aviABe oe 1,4%, mapd tnv undpyxouoa aBeBaLdOTNTA TOU ETUKPATOUCE OTO EUPWIAIKO KAl TIAYKOOWLO
OLKOVOLKO TtepLBAAA0OV, AOyw Twv cuvexl{opevwy exBpormnpalwv otnv Oukpavia kat otnv Méon AvatoAn.

H erutevyBeloa avamtuén odeiletal kupiwg otV avEnon Twv enevéUCEWV TIOU AUEAVOUV TNV TTOPAYWYLIKOTNTA
TNG OLKOVOULOC, OL OToieg €xouv evioxubBel a) amd to MpOoypapud Twv Snuociwv emnevdloewy, B) amod ™
ouvelodpopd twv kKebaAaiwv tou Topeiou Avakopdng kat AvBektikotntag, y) omo tnv auvénon eupeiag
KatavaAwong kat §) amd tnv BeTikr ocuvelodopd tng avénong Twv eaywywv AOyw TN LOXUPNE TOUPLOTLKAG
nieplodou. Na onpuelwBel 6tL To cUVOAO Twv emevduoewy yLa to 2025, aviABe w¢ mocooto oto 17% tou AENM.

H ouveylopevn avamntuén to 2025 unootnpixBnke amo tn onUAvIKn BeEATIWoN TwV SNUOCLOVOULKWY HEYEBWY,
OTIOU TO TPWTOYEVEG MAeovaopa avnABe og 5,27 8Lo. eupw He TApdAAnNAn pelwon tou dnudclou xpgoug, To
omnolo pewdnke oto 145,9% tou AEM, pe mpoPAePn va pelwbel €t mepattépw 1o 2026, Ye T HeElwon va
efaptatal amno To mMooooToO AVATTUENG Kal T avfnon Tou MAnBwplopou, oto Babuo mou Ba emnpeacBel amo Tig
exBponpatiec tng Méong AvatoAng. InUAVTIKOG mapdywv yla tn PeAtiwon twv SnPocLloVoUIKwY UeyeBwy,
QMOTEAECE N evtatikomoinon tng Yndlomoinong Twv SLadikaclwyv Katd KUpLo AOY0o OTLG OXECELG e TO EAANVIKO
Anpoolo, n alvénon Twv NAEKTPOVIKWY cuvallaywv Kal n cuvexl{opevn BeAtiwon tng swonpaipotntag @.M.A.
KoL AoLmwv ¢popwv.

MNepattépw, oUUGWVA UE TIG TPOODATEG LOKPOOIKOVOULKEG TIPOBAEWELS TNG Tpanelag tng EANGSOG, o pubuog
avantuéng tou AEM, avapévetal va Stapopdwbel os 1,9% to 2026 kot 2% 1o 2027, otnpL{OUEVOG OTLC
ONUAVTLKEG LOLWTLKEC EMeVOUOELG TTOU £XoUV SpopoloynBel yLa TNV eMOpEeVn TpLETia oL omoleg untepBaivouv Ta
20 80. eupw kal adopouv Kuplwg, €VEPYela, UTIOSOUEC, TNAETIKOWVWVIEG, AOLMEG emevOUOEL KOL OTNV
ETULTAXUVON TWV UTIOAELTOUEVWY KOVSUALwY Ttou Tapeiou Avakappng kat AvBektikotntog, KaBwe Kal oToug
VEOUG TIOpouG amd Ta Sadopa véa supwraikd mpoypappata. Ot mpoPAEPelg tng Tpamnelag tng EANGSOG
evbéxetal va avabBewpnboulv, oe nepimtwon embelvwong TwWV YEWTOATIKWY eVTACEWV otn MéEaon AvatoAn,
TIAPOATETOUEVNG avOSOU TWV TLHWV EVEPYELAC N AUENUEVNC aBEPALOTNTAG WE TTPOC TN SLAPKELA TWV TTOAE UKWV
ETUXELPHOEWV.
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JTO KOUUATL TOU TANBwpLopoL TNG EAANVIKAG OLKOVOULOC YLa TO GUVOAO TOU £TOUC, 0 SEIKTNG TLLWY KOTOVAAWTH
auéndnke katd 2,5% mapouclalovtag KLo ULKPR aTOKALLAKWOTN, €vavil Tng avénong 2,7% to 2024. Tnv dla
nepiodo, o MANBwpLopog otnv Eupwrn KwvnBnke oto 2,1%. Mo ta emopeva £€tn n Eupwrnaikn Kevrpikr Tpanela
EKTLMA OTL yLa To 2026 Ba avéABel oe 3,1% Kkat yla To 2027 oto 2,4%, eV apXLKA AVOUEVOTAV ULt oTadLaKN
QaTmoKALLAKwaon, oAAA oL poodateg exBpompalieg otnv Méon AvaToAr, avOUEVETAL VA SNLOUPYHOOUV VEO
YUPO MANBWPLOTIKWV TILECEWV, HE TO LEYEDOAC Kal TNV SLApKeLa va eEQPTATOL OO TLG YEWTIOALTIKEG e€EAIEELC.

Y& auto to meplBarlov kol €xovtag AdN avaktnoel tnv enevlutiki Babuida amd 6Aoug mMAEov Toug oikoug
aglohoynong, n Stafadpon tou dnuociou xpgoug BploketaltmALoy pia Babuida mavw amnod to Investment Grade
(Scope, DBRS, S&P, Fitch, R&l), pe amotéAeopa ta spread twv EAANVIKWY OpoAOYwv €vavTl Twv MEpUOvVIKWY va
KlvnBouUv ota xapnAotepa emineda twv teAevutaiwv 18 etwv (~60bps), xaunAotepa amo T AvtioTolo TG
ItaAiag kat Tng MraAAlag.

Y& kKABe mepintwon ol Kivbuvol yla TI¢ TPOoOoNTIKESG TNG EAANVIKNAG olkovouiag e€apTwvTol oo TI¢ CUVEXLIOUEVES
VEWTIOALTIKEG EVIAOELG, OL OTIOLEG EVOEXETAL VA EMNPEACOLV TIC S1EBVELC ayopEC eEVEPYELAG KO TOV TTANBWPLOUO.

Ma to €tog 2025 ol mwAnoelg TnG Etalpeiag aviaABav oe 18.502 xA. supw €vavtl 28.522 yI\. eupw To 2024,
MELWUEVEG KaTA 35,13%. H pelwon odeiletal otn Lelwon TOU KOTAOKEUAOTLKOU €pyou KaBwg N 2" ALoXELPLOTIKN
Evotnta (AE) Meoonviog ntav os petafartikn Aettoupyia 1o €106 2024 Kol UTTHKE O€ KOVOVIKI AELToupyia TO £T0G
2025. Ta Asttoupylkd kEpdn mpo Tokwv, Gopwv Kal anocPéccswv (EBITDA) avépyovtal os 1.519xIA. eupw TO
2025 €vavtt 1.513)1A. eupw otnv tponyoULEVN Xpnon.

Ta k€EpSN Ttpo Ppopwv Stapopdwbnkav og 2.424 XA eupw, Evovtl 1.921 A, evpw T0 2024, evw Ta KaBapa KEPSN
HETA amo popoug Stapopdwbnkav oe 1.894 YA, eupw, Evavtl 1.445 xA. eupw To 2024,

OMa ta anoteAéopata tng Etatpeiag npogpyovral amnod tnv Z0UPBacn Tuunpaing Anpooiou kot IStwtikol Topéa
yia to €pyo «OMokAnpwpévn Awaxeiplon Amoppuupdtwv Mepidépelag Mehomovvrioou» ATOL TNV TTAPOXN
UTINPECLWYV SLaxelplong amoppLUUATWY OTLG TPELG ALOXELPLOTIKEG EvotnTteg Apkadiag, Meaonviag, Aakwviag Kot
TNV KOTOOKEUN TWV W¢ avw Movadwv Tou £pyou.

H xpnuatooiwkovoulkry Béon tng Etalpeiag mapapével otabepr, kabw¢ ta xpnuatika Slabéoiuo kot ol
deopeupéveg katabéoelg avnABav os 5.686,0 I\. eupw, evw n kaBapr davelakr B£on tng Etalpeiog (Savelakeég
UTIOXPEWOELG HEloV Tapelakd Slabéotpo pelov deopeupéveg katabéoelg) Sltapopdpwbnke oto eminedo twv
26.112,0 I\ evpw.

NepBaAloviikd Bépata

H Etalpeia Spaotnplomoleital os Topeic pAtkoug mpog to meptBaAlov Onwc ival n Alaxeiplon pn entkivéuvwv
ATIOPPLUUATWY KoL 0L AVAVEWOCLLEG TINYEG EVEPYELOC. XTO MAaiolo autd n Aloiknon tng Etalpeiag e€etalet kat
TapakoAouBel MPooeKTIKA Ta TEPIBAAAOVTIKA BEpata e OKOTIO TNV MPOANYN KoL Tov EAgy)0 TNG pUTTAVONG KOl
TWV TIEPIPBAAAOVIIKWY EMUMTWOEWY OO TNV AoKnon tng Spaotnplotntag tng. H Etalpsia sivol mARpwg
OUHHOoPpPWHEVN HE TouC TTePBAAOVTIKOUG KOVOVIGHUOUG.

Awayxeiplon NpocwrikoU

H Etalpeio 6ev amaoxOANCE MPOCWILKO KOTA TNV KAELOUEVN Xpron OMw¢ Kal KOTA TNV mponyoupevn. H
Aewtoupyla tng Etatpeiag unootnpiletal pEow CUPPBACEWY TAPOXNAG UTINPECLWY Kol ETALPELWV Tou Ouilou.



MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

B. ZNMOVTLKA YEYOVOTA Yo TV Xprion 2025
o Awaxeipion Anopppupdtwy otnv Nepidépeia Nedonovvioou

Jtic 17 Amplhiou 2025 o Ave€aptntog EAeyktng tou £pyou «OAokAnpwpévn Alaxeiplon AmMopplUpATwY
Meplpépelag MNelomovvioou pe IAIT» e€€dwoe Miotomolntikd Amodoxng tng Movadag OIAA 2ng AE
(Meoonviag), kKatomv TnG EMITUXOUC OAOKANPWONCE TNG SOKLUAOTLKAG TIEPLOSOU TNE OTOTE KAl KATA TNV WG AVW
nuepopunvia emnABe n Mpoypappatiopévn Huepopunvia Ynnpeowyv OZIAA tng 2ng AE (Meoonviag) n omoia
onuatodotnoe tv évapén tng MNepldodou Ymnpeowv OIAA tng 2ng AE Meoonviag ywa thv amodoyxn Kat
enegepyacia TWV AOTIKWVY OTEPEWV amoBANTWY oUWV LE TOUG Opouc TN ZUUPBaoNC ZuumpPaENnC.

Me tn B€on tou £pyou o€ IARpn Aettoupyia Ba amotpénetal anod tnv tadn kal Ba aflomoleital TOUAAXLOTOV TO
65% Twv Bloanodopunolpwy UAkwy, Ba ektpEmovtal anod tnv tadr 50.000 tovol uypwv amoPAntwy, evw Ba
TIOPAYETAL TIPACLVN EVEPYELA YL TNV EEUTNPETNON TWV avaykwv 6.000 volkokuplwy, arnodevyovtag mapaAAnia
Vv €kAuon 24.000 tévwy Slofeldiou Tou avBpaka otnv atpudéodaLpa.

210 mMAaiolo tou €pyou, £xouv SnuiloupynBel 1 umootnpxBel 800 BEoelg epyaciag KATA TNV KOTAOKEUAOTIKN
niepiodo kat 200 poviueg BEaelg epyaciag katd tnv nepiodo Asttoupyiag (27 £€tn). Ze autég Sev umoAoyilovral
oL €upeoeg Béoslg epyaciag mou €xouv dnuloupyndel (petadopég, eumopia avakukAwoluwy, evllaitnon
T(POCWTILKOU, TLEPLBOAAOVTLKEG EKOPOUEC OXOAELWVY KATL.).

JUVOALKQA, TtpOKELTAL yLa pia emévduon UPoug 152 ekat. eupw (62,5 ekart. emidotnon EXMA), n onoia tpoPAEmneL
TNV KATOOKEUT Kal AeLToupyia:

e Tpwv (3) Movadwv MetaBatikic Alaxeiptong (MMA) kat tpwwv (3) Movadwv Enefepyaciag
Aropplupdtwy (MEA) ouvolikng Suvapikdtntag 200.000 tv/€tog,

e TpLwV (3) Xwpwv Yyelovoulkng Tadng YrmoAewupdatwy (XYTY), kat
e 600 (2) ZraBuwv Metadoptwong Aropplupdtwy (EMA).

Ot MMA/MEA-XYTY £xouv xwpoBetnBei os Apkadia, Meoonvia kat Aakwvia kat ot IMA oe Kopw6ia Kot
ApyoAida, wote n MapaAafr) TWV AMOPPLUUATWY VO YIVETAL O AMOOTAON UIKPOTEPN TwV 50 XAU. amod TiG
MPWTEVOUOEC TwV VoUwv Ttng Meplpépelag Melomovvnoou, cupBairloviag otnv elaylotomoinon Twv
HeTadopwy armod Toug AfUouE.

To €pyo, XPNOLUOTOLWVTAG TEXVOAOyLa alyUng, UAOTOLEL To peyaAUuTtepo UEPOG Tou Mepldepelakol Ixediou
Awoxeiplong Anopprupatwy (MEZAA) Nelomovvrioou, Aettoupyel mMapAAANAd Kot GUUMANPWHATIKA LE TO TOTUKA
Ix€61a AvakUKAwaNG otnv tnyn Twv Afpwy Kot edapuolovtal ol BEATIOTEG MPAKTIKEG KUKALKNG oLkovouiag.

H €€€A&n autn onuatodotel TNV apxn Tou TEAOUG Yyl To TEPLBAAAOVTIKO TIPOBANUA TIOU OVTLUETWITIEL N
MNepidépela Mehomovvroou yla mavw armo 30 Xpovia, KAAUTITOVTOC OXL LOVO TNV TPEXOUCA KOLWVOTIKH odnyia
OAAQ KO TIG LEANOVTIKEG, ULaG Kot emituyXavel UPnAég meplBaANOVTLKEG amobO0ELS, LECW TOU PEYOAUTEPOU
SAIT OAokAnpwUEVNC Alaxeiplong ATTOPPLUUATWY TTOU KATAOKEUAOTNKE HUEXPL AUTH TN OTLYUN otnv EAAASa .

Agv uTtapyoUV AANQ ONUAVTLKA YEYOVOTA TTOU VoL EAaPav Ywpa eVTOg TS Xpnone.
r. Inuavtika Feyovata peta tnv Anén tng xpriong 2025

Agv UTIAPXOUV CNUAVTLKA YEYOVOTA ToU va €Aafav xwpa HeTd Ty 31.12.2025 pExpL TNV NUEPOUNVia cuvVTaEng
TOU mapovToC.
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A. MNpoomTtikeég

OL TPOOMTIKEG TNG ETalpeiag eival dppnKta cuvEeSeUEVES e TIC TTPOOTTIKEG Tou OpiAou MEK TEPNA otov omoio
QVNKEL.

O Opog TEK TEPNA pe tnv etatpeia «MEPIBAAAONTIKH MEAOMONNHZOY MAE» uAormolet otnv MNepldpépela
MeAomovvroou to €pyo ZAIT «OAokAnpwievn Alaxeipion Artopplupdtwy MNepidépelag Nelomovvrioou» GMou To
£10G¢ 2025 t£€0nke ot eumopikn Asttoupyia n Movada OAokAnpwpévng Alaxeipliong Meoonviog, pe thv
OAOKANPWON KATAOKEUNG TNG. Q¢ €k TOUTOU To 2025 AMOTEAECE TO MPWTO £T0G TANPOUC AEITOUPYLAG TOU
OUVOAOU TWV €YKATAOTACEWY TOU €pyou. H Etalpela eloépyetal mAéov os mepiodo otabeprg Asttoupyiag Kat
BeAtiotonoinong Twv emdooswv Twv Movadwy, pe Eudacn TV avAaKTnon UALKWY, TNV EVEPYELAKN aflomoinon
KOlL TNV TOpoXN UTtNPECLWV oL UdwVa LE TOUG OTOXOUG TNG KUKALKAG OLKOVOULOG.

To uPnAng eyxwplag npootBéuevng aflog wg avw £pyo UNOTIOLEIBNKE e BAOIKO yvwHova TV Tapoxn
ouUyxpovwy UuTtnpeolwv Slaxeiplong amopplUPATWY OTOXEVOVTOC OTNV TPOOTACLO Tou mepLPAAlovtog, otn
SlaodpaAion tng Snuootag vyelag kal otnv mapoxn MoANANMAWY WdHEAELWY OTLG TOTIKEG KOWWVIEC W KUTTApQ
QVATTUENG KUKALKAC OLKOVOpLOG.

AeSoUEVWV TWV TTOPOTIAVW KOL TIAPA TIG CUVEXELG TIPOKANCELC KAL TIG TAVTA EVHUETABANTEC oUVBNKeG otnV
EAAGSQ Kal oTo eEWTEPIKO OMWC To poodato mapeABov £xel Seifel, oL mpoomTikEG TNG Etalpelag kol tou
OuiAou FEK TEPNA otov omoio avrkel, Slaypddovral BeTIKEG.

AkohouBel e161kn), cuvomTikn avadopd oToug TBavVoUG, GXETIKOUC KLvOUVoUG otny evotnta E.
E. Kivéuvol kat afeBorotnteg

O paotnplotnteg tnG Etatpeiag tnv ekBETouv og 51AdOPOUC XPNUATOOLKOVOULKOUC KIvEUVOUC OMwE Kivouvo
oyopd¢ (oupmepltAopBavoUEVOU TOU OCUVOAAQYHOTIKOU KlvSUvou, KlvUVOU EMITOKIWV Kal KwdUuvou
SlakVpavVoNg TIHWY), TILOTWTLKO Kivouvo kal kivbuvo peuototntag.

H Etalpeia ylo TNV QVIIUETWILON TWV XPNHUOTOOIKOVOULKWY KIVOUVWVY Kal TOV TEPLOPLOKO TNG APVNTLKNG
€MI6PAONG TOUG OTA XPNLATOOLKOVOULKA TNG AMOTEAECHATA, TTOPAKOAOUDOEL TIC SLOKUUAVOELG TWV HETOPANTWY
TIoU eNMNPEAOUV TO KOOTOG KL TLC TTWANOELG KOL XPNOLUOTOLEL Ta KATAAANAQ, KATA TEpiMTWon mpoiovta.

Baokdtepol kivbuvol kal apeBalotnteg otig Spactnplotnteg TnG ETalpeiog ivat ol akdéAouBot:
i.  Motwtkog Kivéuvog

H Etatpeia eA€yyel SLAPKWCE TIC ATTOLTOELG TNE KOL EVOWHATWVEL TG TIPOKUTITOUOEG TANPOPOPLEG OTOV TLOTWTLKO
™G €Aeyyo.

To ocUvoAo Twv anattioswy tng Etalpeiag adopouv otnv tomikn avtodloiknon kat eldikotepa otnv MEPIOEPEIA
MEAOMNONNHZOY. H Etaipeia mapadoctakd, Adyw tg dUong Twv EpyacLwv TG, 6ev eKTIOETAL O ONUAVTIKO
TUOTWTLKO KivOUVO Ao eUMOPLKEG OMALTAOELG.

O TUOTWTLKOC KIVOUVOG yla Ta XPNUATIKA SLaBEoLpa KAl TIG AOUTEG ATALTAOELG eivat XapnAog, Se6opuévou OTL oL
ouvaAAaooopevol eival tpdmneleg pe LPNAnNg molotntag KedaAatakr StapBpwaon, To ANUOCLO I ETALPELEC TOU
€UpUTEPOU ANUOGLOU TOUEX N LOXUPOL ETILXELPNUATLKOL OUIAOL.
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TéAog, n Aloiknon tng Etalpeiog Bewpel OTL OAa T AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLOKA oTolXEla Ta
omoia £xouv MPOKUPEL LETA TNV TTPAYUOTOTONON TWV aMaPAiTNTWY AMOUELWOEWY, €ival UPNANAG TILOTWTLKAG
ToLOTNTAG.

ii.  ZuvoAAaypatikog Kivéuvog

H Etalpeia Spaotnplonoleitat povo otnv EAAASQ, ouvenwg Sev ektiBetal oe Kivouvo GUVOAAQYHOTIKWY
LOOTLULWV.

Je OtL adopd otic cuvalayeg tng Etalpeiag pe olkoug tou €€wteplkol, AUTEG YIvOVTAl KATA KOVOVO UE
gupwrnaikolg Opiloug o6mou To VOULopa SlaKAVOVIOHOU €lval To gUpw Kol wG €k TOUToUu &gV TMPOKUTTEL
OUVOAAQYLLOTLKOC Kivouvoc.

iii.  Kivéuvog emitokiou

H moAwtiky tng Etatpelag eival va ehayiotomolel tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn
HokpompoBeoun xpnuatodotnaon tng Asttoupylag tng.

31O MAQLOLO AUTAG TNG TOALTIKNG, Ta pakpompoBeopa davelo mou AapBavel pEPOUV KUUALVOUEVO EMITOKLO
ouvbebepévo e to Euribor mou avtiotabuilovtol HECWw Tapaywywy, e Ta onoia avtaAAdcoovTal LEANOVTLKEG
TANPWHEG oTaBEPOU EMITOKIOU EVAVTL ELOTIPALEWY KUOLVOLLEVOU ETILTOKIOU, yLa TO GUVOAO NG SLAPKELAG TOUG.

H Etatpeia dev ektibetal oe aAAoug KIvEUVOUC TLUWVY ETILTOKILWV.
iv.  AvAdAuon KwvdUvou ayopdg

H Etalpeia, yla ta XpnLATOOLKOVOULKA TIEPLOUCLOKA TNG otolxela Sev ektiBetal o€ kivduvo.
v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etatpeiag kplvetal IkavomolnTiky Kabwe, EKTOG Ao Ta UTIAPXOVTIA XPNUATIKA Slabéaiua, n
JopBaon Zoumpagng pe tnv MNepidépela Mehomovvnoou SNLOUPYEL CUVEXELC, LKAVOTIOLNTIKEG XPNUATOPPOEC.
OL kaBapég xpnUaToppoEG Kata to 2025 amnod Asttoupylkég dpaotnplotnteg avnABav oe (575) x\. eupw Evavtl
15.857 YW\. esupw TtOo 2024. H Etaupesia Siaxelplletal TG OVAYKEG PEUCTOTNTAG ME TOKTIKO TOPELOKO
TIPOYPOUUATIOUO, TIPOCEKTLKN TIAPaKOAoOUBNGCN TWV LOKPOTIPOBECUWY XPNLATOOLKOVOLKWY UTIOXPEWCEWV Kal
peBobikn Slaxelplon Twv MANPWHWVY TIOU TPAYHATOMOloUVTOL KaBnuepvda. OL avAYKEG PEUCTOTNTOG
napakoAouBouvtal oe SLadopeg XpoViKEG Twveg, o kaBnuepvr kot epdopadlaia Paon KabBw Kal o€ pLo
KUALOpEevn mepiobo 30 nuepwv. OL avAYKEG PEUCTOTNTOG YLOL TOUC EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £T0G
npoodlopilovral pnviaia.

H Etatpeia Slatnpel petpntd kot Stabéoipa oe tpameleg yla va KaAUPEL OVAYKEG PEUCTOTNTAC YLO TIEPLOSOUG
£w¢ 30 nuepwv.

vi.  Kivbuvol anoé TG UPLOTANEVEG OLKOVOULKEG CUVONKEG TOU emikpatoUv otnv EAAGda, oaAAda Kot thv
TLOY KOO LA OLKOVOLiaL

H EAANVLKA olkovouia cuveéXLoe va KLveital kat to 2025 og otaBepn tpoxLd avantuéng n onola Stapopdwbnke
oUpdwva pe tnv EAANVIKA ZTatiotkn Apxn oe 2,1% unepBaivovtag tov péco pubud avamntuéng tng Eupwiwvng,
nou avhABe oe 1,4%, mapd TNV undpyouca aBeBfaldOTNTA TOU EMIKPATOUCE OTO EUPWIOIKO KAl TIAYKOGLLO
OLKOVOLKO TtepLBAAA0V, AOyw Twv cuvexl{opevwy exBpormnpailwv otnv Oukpavia kat otnv Méon AvatoAn).
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Mapd TNV UTAPEN OAWV TWV AVWTEPW OPVNTIKWY Tapayoviwy, N EAAnvikA olkovopio dedopévou OTL Sev €XeL
EUMAOKEL AuECA OTLG UTIAPYXOUOEG exBpompatiec AEITOUPYWVTAG APUVTIKA OTLG TIPOKANCELS, CUUGWVA UE TLG
UTLAPXOUOEC EKTIUNOELG TNG Tpamelog tng EAAGSog, mpoPAénetal va €xel avarmtuén 1,9% to 2026 kat 2% to 2027,
oTNPLIOEVN OTLG ONUAVTIKEG LOLWTIKEC EMEVOUOELG TTOU £X0UV §pooAoyNnOEl yla TNV EMOWEVN TPLETLO, OL OTIOLEG
unepBaivouv ta 20 816. eupw Kal adopouV KUpLwe eVEPYELD, UTTOSOUEG, TNAETILKOWWVIEG KOl AOLTEC EMEVOUOELC,
KOBWCE KOL 0TNV EMLTAXUVON TWV UTIOAEUTOUEVWY KOVOUALWV Tou Tapelo Avakopdng kat AvBekTIKOTNTOC, KABWG
KOlL OTOUG VEOUC TTOPOUG amo Ta Stddopa véa Eupwnaikd mpoypdppata.

TENOG Ue TIG VEEG oUVONKEG TTou £€XouV SLapopPwOel AOYW TWV YEWTIOALTIKWVY HLETABOAWY, TWV AMOGACEWY TWV
H.M.A. ywa ta peifova mpofAnuata (Oukpavia, Méon AvatoAn, auénoelg oTPOTIWTIKOU £EOTMALOUOU) KAl TWV
MANBwpPLOTIKWY TLEGEWV Kol SeSopévou OTL n Etatlpeia Sev €xel SpaotnpldOTNTA OTO EEWTEPLKO, OL TIPOOTITIKEC
yla tnv Etatpeia mapapévouy BeTIKEG LecompOBeoa Kot LakponpoBeopa.

vii.  Aourol kivéuvol kot apefatdtnteg

H Etatpeia ival ekteBelpévn o€ SLaKUAVON TWV TTOCOTNTWY AMOPPLUUATWY TIPoG enefepyoaoia mov Aappavel.
O kivduvog autog adopd PLOVo MOCOTNTEG MAVW OO TNV EYYUNUEVN TIOCOTNTA ATMOPPLUUATWY OTwG opiletal
otn Z0uPaocn TVunpagnc.

IT. XPNHOTOOLKOVOULKOL AELKTES

2TOUG KATWOL TTivaKkeg mopatiBevTal opLoPEVOL XPNLOTOOLKOVOLKOL SELKTEC e T BonBela twv omoiwv, Suvartal
va eKTUNBel KAAUTEPQ N XpNUOTOOLKOVOULKN eTtidoon kal B€an tng ETatpeiac.

2025 2024
KukAodopoUv evepynTiko 18.495 27.662
= 26,00% = 33,86%
JUvolo Evepyntikol 71.130 81.695
Mn KukAodopouv
i ¢ P 52.635 54.032
Evepyntiko
= 74,00% = 66,14%
JUvoho Evepyntikol 71.130 81.695

OLnapanavw deikteg Seixvouv tnv avaroyia kebahaiwv mou €xet StateBel oe KUKAOPOPLAKO KAl TTAYLO

EVEPYNTLKO.
161a Kedpaaia 25.157 22.708

= 54,72% = 38,50%
JUVOAO UTIOXPEWCEWV 45.973 58.987
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O napandvw Seiktng Seiyvel TNV OLKOVOULKN aUTApKeLa Tn¢ ETatpeiag.

ZUVOAO UTIOXPEWOEWV 45973 58.987

= 72,20% = 72,20%
JUvolo madntikoL 71.130 81.695
161a kepahala 25.157 22.708

= 35,37% = 27,80%
JUvolo madntikoL 71.130 81.695

OL napanavw deikteg Seixvouv tnv davelakn e€aptnon tng eTaLpeiog.

161a kepahala 25.157 22.708
= 47,80% = 42,03%
Mayto EvepynTiko 52.635 54.032

O deilktng autog Seixvel To BaBuod xpnUATOSOTHOEWG TWV aKLVNTOMOLNoewV TNG Etatpeiag amo taldia Kepaiata.

KukAodopoUv evepynTiko 27.662
18.495
= 132,08% = 105,39%
BpayurnpdBeops
pax p HES 14.003 26.247
UTIOXPEWOELG

O Seiktng autog Seixvel tnv duvatotnta tng Etalpeiog va KaAUPeL TIC PpaxuMpOBECEG UTIOXPEWOELG TNG UE

otolyela Tou KUKAOPOPOUVTOG EVEPYNTLKOU.

Kedahato Kivhong 4.492 1.416
= 24,29% = 5,12%
KukAodopoUv Evepyntiko 18.495 27.662

O aplBuodeiktng autodg anelkovilel 0 TOCOOTO TO TN A TOU KUKAOGOPOUVTOG EVEPYNTLKOU TO OTOL0 XpNUOTO-

Soteital amno to mAeovaopa Twv dtapkwv kepalaiwv (I6lwv Kepalaiwv kot MakpompoBeoUwVY UTIOXPEWOEWV).
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ApLlOp0SEeikTEG AMOSACEWG KoL ATTOSOTIKOTNTAG

KaBoapa amoteAéopata

EKUETAAAEONG 1.894 1.445

= 10,24% = 5,07%
JUvolo ec6dwv 18.502 28.522

O aplBuodeiktng autog amelkovilel tTnv cuvoAlkn anddoon tng Etalpelag oe oUYKPLON UE TA GUVOALKA TNG
€ooba.

KaBapd anoteAéopata

npo ¢popwv 2.424 1.921

= 9,64% = 8,46%
161a Kedpaata 25.157 22.708
O aplBuobdeiktng autdg anelkovilel TN AmoSoTIKOTNTO TWV WlwV Kepalaiwv.
MLKTa anoteAéopota 434 914

= 2,34% = 3,20%
MNwANoceLg 18.502 28.522

O aplBpodeiktng autdc ameikovilel to mooootiaio pEyeBo¢ Tou WIKTOU KEPSOUG €Ml TwWV MWANCEWV TNG
Etalpeiac.

Z. Tuvallayég pe Tuvdedepéva Mépn

OL ouvoAlayég NG Etalpelag pe ouvdedepéva pe autr MPOCWMA KATA TNV €vvola Tou AAN 24, €xouv
TipaypatonolnBel und Toug cuvnBelg OPoUG TG ayopdc. Ta MOoA TWV MWANCEWV KAl Ayopwv Yl TV Xprnon
2025 Kot ta UTTOAOUTA TWV QALTHOEWV KoL UTIOXPEWOEWV TNV 31/12/2025 yia tnv Etatpeio tou £xouv mpokU et
oo ouvaAAayEg e ouvdedepéva uépn, epdavidovral otnv INUeiwon 25 TwV OLKOVOULKWY KOTAOTACEWV.

Agev udiotavtal cuvalhayEg e LEAN AZ KATA TNV SLApKEL TNG xpriong 2025.
H. 161e¢ Metox£G Ko Aounég mAnpodopieg

H Etaipeia amo tnv évapén g £wg kaL onpepa ev €xel TpoPel o€ amokTnon SLwv HETOXWV Kot Slatnpel mévte
UTLOKOITOOTAATA HEXPL OUEPa, otnv Torukn Kowotnta MNaAatoxouvng Anpotikng Evotntog BaAtetolou Afjpou
TpimoAng, omou eival kat n €6pa tng, otnv Kowotnta Néag Kiou Afpou Apyoug - Muknvwy, otnv Kowvotnta
InaBoPouviou Anuou KopvBiwv, otnv Kowotnta KoAAlpong Anuotikng Evotntag MeAyald Anpou OwaAiag
kat otnv Kowotnta IkaAog Anpou Eupwrta Nepibepetakn Evotnta Aakwviog.
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ABnva, 15/6/2026

MNa to AlolknTiko ZupBoUALo,

ANEEavdpoc MixanAidng

Mpoedpog AlolkntikoU TuppBouliou
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Il. 'EKOEXH EAEMXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTNIZTH

Mpog tnv Métoxo tng Etaipeioag «MEPIBAAAONTIKH MEAOMONNHZOY MAE»

'EkBeon EA£yxou eni twv Owovopkwy Kataotaoswv

'vopn

‘EXOUE EAEYEEL TIC OUVNILULEVECG OLKOVOLLKEG KATAOTAOELG TNG eTaupeiag « MEPIBAAAONTIKH NEAONONNHZOY MAE»
(n Etalpeia), oL omoieg amoteloUvral and TNV KOTACTACH OLKOVOULKNAG B€ong tng 31ng AskepPpiov 2025, Tig
KOTAOTAOEL; CUVOALKOU eloodnuatog, Hetafolwyv 16iwv kedbalaiwy Kol TOUELAKWY POWV TNG XPHOEWC Tou €Ane
NV nuepopnvia autr, KoBwg Kol T CNUELWOELG EML TWV OLKOVOMULKWY KOTAOTACEWV ToU TeplAapfBdvouv
ouoLwdelg MAnpodopieg AOYLOTIKAG TTOALTIKAG.

Katd tn yvwpn Hag, ol CUVNHUUEVEG OLKOVOULKEG KOTOOTACELG Tapouctalouy eUAoya, and kabe ouclwdn amoin,
TNV olkovouLkr B€on tng etatpeiag «MEPIBAAAONTIKH MEAOMONNHZOY MAE» katd tnv 31n Askepfpiou 2025, tn
XPNHUOTOOLKOVOLLKI TNG EMIS00N KL TLE TAHELAKEG TNG POEC VLA TN XPON TToU €ANEe TNV nuepopnvia auth cuudwva
pe ta Alebvi NpdTuma XpnpaToolkovopkng Avadopdg, Onmwe autd £xouv uloBetnBel amnod tnv Eupwmnaikn Evwon.

Bdon yvawung

Alevepynoape Tov EAeyx0 pog oludwva pe Ta AleBvn Mpotumna EAéyxou (AME) Omwe autd £xouv evowpatwBOel otnv
EAANvIkA NopoBeaia. Ot euBuveg pag, ol udwva e Ta TTPOTUTIA AUTA TTEPLYPAPOVTAL TIEPALTEPW OTNV EVOTNTA TNG
£€kBeong Hag “EuBUVeG eAeyKTH yLa TOV EAEYXO TWV OLKOVOULKWY Kataotdoswv”. Elpaocte aveEdptntol amod tnv
Etalpela, kaBoAn tn Sidapkela tou Sloplopol pag, cUpdwva pe tov Kwdika Asovtoloylag yia EmayyeAportieg
EAeyktég Tou XupBouliou AleBvwv Mpotimwv Asovtoloyiag EAeykTwv, OMWG QUTOC £XeL evOowpoTwBOEl otnv
EAANVIK NopoBeoia kal TG amattioelg deovtoloyiog Tou oxeTilovtal He TOV EAEYXO TWV OLKOVOULKWY
KaTaotdoewv otnv EANGSa kol €Xoupe eKMANPWOEL TIC SEOVIOAOYIKEG HOC UTIOXPEWOEL oUWV HE TIG
QMALTAOELG TNG oxUouaoag vopoBeoiag kat tou mpoavadepopevou Kwdika Asovtohoyiag. MioteUoupe OTL Ta
£AEYKTIKA TEKWNPLA TIOU €XOULE QTMOKTIOEL E(VOL ETIAPKH Kol KATAAANAQ VO TTPEXOUV BAGCN YL TN YVWN HOG.

EuBUVEG TNG S10IKNONG EML TWV OLKOVOULLKWY KATAOTACEWY

H 8loiknon €xeL tnv euBUVN yla TNV KATAPTLON KoL EDA0OYN TTAPOUGIACH TWV OLKOVOULKWY KOTOOTACEWY oUUdwva
pe to AMXA onwg autd €xouv uloBetTnBel amo tnv Eupwrnaikn Evwon, 0mwe Kal yla eKeiveg TG SIKALOEC ECWTEPLKOU
eAéyxou mou n Sloiknon kabopilel wg anapaitnteg, wote va kabiotatal duvatrh n KOTAPTLON TWV OLKOVOULKWV
KOTOOTAOEWV anaAlayuévwy amnod ovolwdeg odalpa, mou odeiletal eite og amnarn ite og AdBoc.

Katd Tnv KATapTLon TWV OLKOVOULKWY KATAOTACEWY, N §loiknon eivatl urtelBuvN yla TNV aLoAdynon TnG LKAVOTNTAG
NG Etatpelag va ouveyioel tn SpaoctnploTnTA TNG, YVWOTOMOLWVTOC OTIOU CUVIPEXEL TETOLA MEPIMTWON, Ta BEpaTa
mou oxetilovtal pe TN ouvexllOopevn SpactnpldTnTa Kol TN XPNon TnG AOYLOTIKAG apXNg TNG ouveXl{OUEVNG
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dpaotnplotnTag, €KTOG Katl €dv n dloiknon eite mpotibetal va peuctonolnost tnv Etalpeia A va StakoPet tn
SpaoTNPLOTNTA TNG N eV €xel AAAN PEAALOTIKA EVOAAAKTLKI ETUAOYK A0 TO VA TIPOREel 0 'OUTEC TIG EVEPYELEG.

EuOUVEG EAEYKTN yLOL TOV EAEYXO TWV OLKOVOKWY KATAOTACEWY

OLotoyol pog eival va amoktricoupe eUAoyn StacdAALlon yLo TO KATA TTOGO OL OLKOVOULKEG KATAOTACELG, 0TO GUVOAO
Toug, eival anaAlaypéveg anod ovolwdes odaApa, ou odeileTal eite og amatn site oe AABoG Kal va eKSWOOoUUE
€kBeon eheyktn, n omola mepapPavel tn yvwun pog. H gbAoyn StaodpdAion ocuviota StacddaAiion vdniol
emunédou, aAAa dev elval eyyunon OtL o €Aeyxog mou Slevepyeital cUpdwva pe ta AMNE, 6w autd €xouv
evowpatwBel otnv EAAnvikn NopoBeaoia, Ba evtomnilel mavta éva ouolwdeg odAAUa, OTav aAuTo UTIAPXEL. ZhAApoTa
Suvartatl va tpokUPouv amd amnatn f and Adbog kat Bewpouvtal ouclwdn otav, HEPoVwHEVA I} aBpoloTtikd, Ba
pmopoloe eUAoya va avVapEVETaL OTL Ba emnpéalav TIC OLKOVOULKEG AnModATELS TWV XpPNOTWVY, TTou AapBdvovtal Je
BAoN AUTEC TIC OLKOVOULKEG KOTAOTAOELG.

Qg kaBnkov Tou eAéyyou, cUUPwWva Pe Ta AME Onwe autd £xouv evowpatwOel otnv EAAnvikr NopoBeoia, aokol e
EMAYYEALATLKNA KPLon Kal SLatnpoU e eEMOYYEALATIKO OKEMTIKIOUO KB’ OAn Tn StdpKela Tou eAéyxou. Emiong:

e Evrtomiloupe kat aflohoyoU e Toug KivdUvVoug ouoLwOouUG OPAALATOC OTLG OLKOVOULKEG KATAOTACELG, TTOU
odeiletal ite oe amatn eite oe AdBog, oxedlalovrag Kal SlevepywvTag eAEYKTIKEC SLadIKAOIEG TIOU
OVTOTOKpivovTal OTOUG KWWOUVOUG auTOUC KoL OTOKTOUUE EAEYKTIKA TEKUNAPLA TIOU €lvol €mapkn Kal
KoTaAAnAa yla va mapéxouv Baon yla tn yvwun pag. O kivbuvog pn evtomiopol ouolwdoug obaALaTog
mou odeietal og anatn eivat uPnAdTEPOC amod auTtov mou odeiletal oe AaBog, kaBwg n amdtn Unopei va
EUTIEPLEXEL CUMTALYVia, TTAaoToypadia, eokeppéveg tapaleipelg, Peudeic Stafefalwaoelg ) mapdakapyn
Twv SIKASwV eowteplkol eAEyyou.

e Kotavooupe Tig SIkASeC eocwTePLKOU gAEYXOU TIOU OXeTL{OVTOL PE TOV EAEYXO, LE OKOTO TO OXEOLAOMUO
£AEYKTIKWV SLASIKACLWV KATAAANAWY YLOL TIG TIEPLOTACELG, AAAG OXL LIE OKOTIO TN SLATUTMWON YVWHNG EMLTNG
QTTOTEAEOUATIKOTNTOC TWV SIKAIS WV ecwTtepLkol eA€yxou TnG Etatpeiag.

e AfloloyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY apywv Kol UeBOSwv mou ypnolpomnolnénkav kat To
€UAOYO TWV AOYLOTIKWY EKTIUACEWV KOL TWV OXETLKWY YVWOTOTOLACEWYV TIoU €ylvav amo tn Sloiknon.

e Amodawvopacte yla Tty KATtoAAnAdtnTa TnNg Xpnong amo tn Oltoiknon TnG AOYLOTIKAG apXnG TNG
ouvexl{Oevng SpaoTnPLOTNTAC Kal e BACT T EAEYKTIKA TEKUNPLO TIOU OITOKTAONKAV yLa TO €AV UTLAPYEL
ouowwdéng afefaldTnNTa OXETLKA LLE yeyovota N ouvBnKkeg mou pmopel va umodnAwvouv ouolwdn
aBefalotnTa we mpog TNy tkavotnta tng Etatpeiag va cuveyxioel tn Spactnplotntd TnG. EAV CUMMEPAVOU LE
OTL udloTatal ouolwdng aBeBaldTnTa, €LACTE UTIOXPEWUEVOL OTNV €KOEON EAEYKTH] VO EMLOTAGOULE TNV
T(POCOYI| OTLC OXETLKEC YVWOTOMOLNOELC TWV OLKOVOULKWY KOTOOTACEWYV I €AV OUTEC OL YVWOTOTOLOELG
elval avenopkeic va S1adpopomoLjooupe TN YWWUN HaC. Ta CUMMEPACUOTA pag Bacilovial o eAeYKTIKA
TEKUNPLO TIOU QTIOKTWVTOL LEXPL TNV NUEPOUNVia TG €kBeong eAeykTh. QOTO00, LEAAOVTIKA yeyovoTa N
oUVONKeG evOEXETAL va €XoUV WG amotéAeopa n Etalpeia va maloel va Asttoupyel wg ouvexl{Opevn
Sdpaotnplotnta.

e AfloloyoUpe TN OUVOALKN Tapouciaon, tTn Soun Kol TO MEPLEXOUEVO TWV OLKOVOULKWY KATAOTACEWV,
ouumEPAOUPBAVOUEVWV TWV YVWOTOTOLNOEWY, KABWG KL TO KATA TOOO Ol OLKOVOWLKEG KOTOOTOOELS
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OTMELKOVI{OUV TIG UTTOKEIUEVEC OUVOANAYEG KOl TA YEYOVOTA HE TPOTO TOU ETLTUYXAVETAL N €UAoyn
mapouaoiaaon.

Metafl aAwv Bepdatwy, kowvomoloU e otn Sloiknaon, To oxeSLalopevo eV POC KALTO XPOVOSLAYPOLLLO TOU EAEYXOU,
KoBwG Kl GNUOVTLIKA EUPUOTA TOU EAEYXOU, CUUMEPIAAUBAVOUEVWY OTIOLWY ONUOVTIKWY EANEIP EWV OTLC SLKALSEG
£0WTEPLKOU EAEYXOU eVTOTI{OUE KATA TN SLAPKELX TOU EAEYXOU HOG.

'EkOeon eni dAMwv Nopkwv Kot KavovioTikwy Artattioswv

'EkBeon Alaxeipiong AlowknTtikov TupBouliiou

AapBavovtag urtogn otL n Sloiknon €xeL Tnv euBUVN yla TNV Kataption TnG EkBeong Alaxeiplong Tou ALOKNTIKOU
JupBouAiou, kat’ edappoyn Twv Statdfewv tng mapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOULE OTL:

a) Kata tn yvwpn pag n EkBeon Alaxeiplong tou Alolkntikol ZupBouliou €xel kataptioBel cUpdbwva Pe TIg
LOXUOUOEG VOULKEG amaltiioelc tou apBpou 150 tou N. 4548/2018 Kot TO TEPLEXOUEVO QUTAC AVILOTOLXEL HE TIC
OUVNUEVEC OLKOVOULKEG KATAOTACELG TNG XPriong mou €Anée tnv 31.12.2025.

B) Me Bdon Tn yvwon MoU ATOKTHOAE KATA ToV EAEYXO Hag, yla tnVv eTalpeia « MEPIBAAAONTIKH MEAOMONNHzZOY
MAE» kalL to meplfdllov tng 6ev €xoupe eviomioel ouowwdelg avakpifeleg otnv ExkBeon Alaxeiplong tou
AlolknTikoU TG ZupBouliou.

ABnva, 15 louviou 2026
O Opkwtoc EAeykTrg Aoylotig

Baoilelog Qwtou

A.M. 2.0.E.A. 60461

O GrantThornton

Oprwrol Ekeyxréc ZopBoukor Emyeiproswy
A, Karggaen 58, 115 25 Addva
AM. EOEA 127
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MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025 - 31 AskepBpiov 2025)

T0pdwva pe ta Atebvi Npotuna Xpnpatoowkovoptkig Avadopdg (ANXA), wg £xouv uoBeTnBei and tnv
Evpwraikf Evwon

Ol ouvnupéveg OWKOVOULKEG Kataotdoelg eykpibnkav amod to Aokntiko ZupBouAlo tng MEPIBAAAONTIKH
MEAOMONNHZOY MONOMPOzZQMH ANQNYMH ETAIPEIA tnv 15n louviou 2026 kat £xouv avaptnBel oto
Sladiktuo otnv nAektpovikr SleuBuvon www.perivallontikipel.gr, aAAd kal oto www.gekterna.com, 6mou Kat

Ba mapapeivouv otn S1aBeon Tou eMevdUTIKOU Kowvou.
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MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Inueiwon 31.12.2025 31.12.2024
Mn kukAodopoUV EvePyNTIKO
Acwpota mayLa 5 8.014 8.346
Awkowwpata xpriong mayiwv 6 36 44
Evowpata naya 7 109 110
XPNUATOOLKOVOULKG oTolxeia EvepyntikoU-MapaxwpnoeLg 8 39.071 40.982
NOUEG LAKPOTIPOOETEG ATMALTAOELG 4 3
ATTALLTACELG QIO TTAPAYy WYL 15 5.401 4.547
2Z0VOAO 1N KUKAODOPOUVTOG EVEPYNTLKOU 52.635 54.032
KukAodopouv evepyntiko
EUTTOPLKEG QMALTAOELG 9 5.332 11.191
ATALTAOELG OTtO CUMPBAOELG UE TIEAATEG 11 5.245 4.313
MpokaTaBoAEG Kol AOLUTTEG QUTALTHOELG 10 4.222 5.107
AT oELS Ao GOPOo ELGOSUATOG 20 1.582 1.336
ATTALTAOELG OO TTAPAYy WY 15 363 504
Xpnuatika dtabéoipa 12 1.751 5.210
Z0voAo kukAodopoUvTog evepyNnTIKOU 18.495 27.662
2YNOAO ENEPTHTIKOY 71.130 81.695
IAIA KEQAAAIA KAl YNOXPEQZEIZ
MeTtoxLko KedpdAalo 18 20.458 20.458
AnoBepatika 19 4.496 3.940
Képdn £1g véov 203 (1.691)
Z0volo 16iwv Kedbahaiwv 25.157 22.708
MaKpOmPOOECEG UTIOXPEWOELS
MakpompdoBeopa ddvela 13 30.303 31.630
YTOXPEWOELG Ao ULOBWOELG 14 30 38
AvaBal\opeveg GopoAoyLKEG UTIOXPEWOELG 20 1.637 1.072
ZUVOAO HOKPOTIPOOECHWY UTIOXPEWCEWV 31.970 32.740
BpayunpOOecLEG UTIOXPEWODELG
MpounBeuTég 16 6.832 20.989
MoaKpompOBECUEG SAVELOKEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPNON 13 1.495 1.360
BpoaxumpoBeoo LEPOG UTIOXPEWOEWV ATO ULOOWOELG 14 8 8
AeSOUAEUEVEG KO AOLTIEG BPayUTIPOOECEG UTIOXPEWOELS 17 5.667 3.890
$0VOAO BPaXUTPOBECHWY UTTOXPEWCEWY 14.003 26.247
2Z0VOAO YNOXPEWOEWV 45.973 58.987
ZYNOAO IAIQN KEDAAAIQN KAI YTOXPEQZEQN 71.130 81.695

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH 2YNOAIKOY EIZOAHMATOZ XPHZHZ 2025

ZuveXL{OLLEVEG §paoTNPLOTNTEG
KOkAo¢g epyaciwv

Kbéotog mwAnoewv

MuKTo KEpSOG

‘E€oba Sloiknong kot StaBeonc
Nound é008a/(£€0ba)
AnoteAéopata EKUETAAAEVONG
XpNUATOOLKOVOULKA £008a
XpNUOATOOLKOVOULKA £€06a
Znpieg npo popou eloodpatog
Dbpog eLcodnpatTog

KaBapa képdn xpriong

NAoutd cuVoAKa Lcodnpata

ZTOLXELQ TTOU AVAKOTATACOOVTAL METAYEVESTEPQ OTAL
anoteAféopata

AvTloTtaBuLon KvdUVoU TAELAKWY POWV

Dbpog eL0odNPATOG TTOU avoAoyel

Z0UVOAO OTOLXELWV TTOU OVOKATOTACCOVTOL LETOYEVECTEPQ OTA

anoteAéopata

Nownd cuvoAikd etcodnpata xprong (Letd ano ¢opoug)

JUYKEVTPWTLKA oUVOALKA eLcod8Apata/(képdn) Xxprong

Znpeiwon

21
22

22
23

24
24

20

01.01 - 01.01 -
31.12.2025 31.12.2024
18.502 28.522
(18.068) (27.609)
434 914
(142) (103)
887 383
1.178 1.193
2.930 3.237
(1.685) (2.509)
2.424 1.921
(530) (476)
1.894 1.445
712 (1.113)
(157) 245
556 (868)

556 (868)
2.449 577

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN TlA TH XPHZH 2025

1.1- 1.1-

Tnueiwon 31.12.2025 31.12.2024
TOUELAKEG POEG OO AELTOUPYLKEG SPACTNPLOTNTES
Ksp8n/('1np.lsq) nspLoSou' npo popou elcodnpatog ano 2.424 1.921
OUVEXLW{OMEVEG SpaOTNPLOTNTES
AVampooaplUoyEG yLa TNV oUUPWVia TwV Kadapwv powv amo
AELTOUPYIKEG SpACTNPLOTNTEC
AnooBéoelg mayiwv 5,6,7 341 320
TokoL kat cuvaodn écoda 24 (2.930) (3.237)
TOKOL KoL AOUTTAL XPNLATOOLKOVOULKA €608 24 1.685 2.509
/\’Sl'tOUleKO kéEPS0G/(Ind) tpo petaBoAwv tou Kepalaiou 1.519 1.513
kivnong

(AUénon)/Meiwon oe:
EUTTOPLKEG QMALTAOELG 4.928 14.787
MpokaTaBoAEG KoL AOLTTEG QUTALTIOELG 5.726 955
AUénon/(Meiwon) oe:

MpounBeuTég (14.157) 1.718
AeSOUAEUEVEG KOL AOUTEG UTIOXPEWOELG 1.777 (2.440)
(MAnpwuecg) / Elompdgelg $opou eL00SAUATOG (368) (676)
KaBapég Tapelakég pogg amd AELTOUPYIKEG SpAOTNPLOTNTES (575) 15.857
TOMELAKEG POEG OO EMEVOUTIKEG SpaoTNPLOTNTEG
MANPWUEG yLO ayopEG Tty iwv OToLXEIWY 5,6 0 (953)
Tokol kat cuvaodn écoda slompayxBévta 240
TOUELOKEG POEG EMEVEUTIKWV §pACTNPLOTATWVY (713)
TOMELAKEG POEG OO XPNHATOSOTIKEG SpAOTNPLOTNTEG
Elompatelg and auvénoeig kepalaiou 18 0 100
MANPWUEG yLa. pokpompoBeopa Savela (1.360) (15.451)
MANPWHEG UTIOXPEWCEWV TG ULOBWOELG 14 (10) (10)
ToKoL KoL AU XPNATOOLKOVOULKG £€06a MANpwOEvTa (1.514) (2.429)
TOMELAKEG POEG XPNHATOSOTIKWV §paoTNPLOTATWY (2.885) (17.790)
KaBapn avgnon/(neiwon) xpnuatikwy dStabecipwv (3.460) (2.646)
Xpnuatikd Stabéoiua otnv apxr tng NEpLOSou 12 5.210 7.857
Xpnuatikda Stab£oipua oTo TEAOG TNG MEPLOSOU 12 1.751 5.211

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAoTAOEWV.
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MEPIBAAAONTIKH MEAOMONNHZOY MONOIMPOZQMH AE
Etnoleg OlkovoulkéG Kataotaoelg Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2025

, Awadopd Ao ,
Inueiwo Metoyuwko ‘EkSoon Metoxwv ~ AMoBepaTIKA Yréhouro Zuvolo
il n Kepdharo R n ) X W Kepbdwv Eig Néo
Ynép to Aptio
1n lavouapiou 2025 20.458 0 3.940 (1.691) 22.708
JUVOALKA aTtoTEAEGOTA 0 556 1.894 2.450
31n AskepBpiov 2025 20.458 0 4.496 203 25.157
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2024
Inueiwo Metoyukd 'El(Aél:c? olp\,llo.lez)n?bv AmnoBspatika Ynéhouro Zuvolo
il n KeddAaro , n , X W Kepdwv Eig Néo
Ynép to Aptio
1n lavouapiov 2024 3.831 0 4.809 (3.086) 5.554
JUVOALKQ QTTOTEAETOTA 0 0 (868) 1.445 577
‘Ekdoon petoxtkol kedpaAaiou 16.627 0 0 (50) 16.577
31n Askepppiov 2024 20.458 0 3.940 (1.691) 22.708

Ol OUVOSEUTIKEG ONUELWUTELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV ETHotwv Otkovoutkwv Kataotaoewv.
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MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. FENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H etatpeia pe tnv enwvupia «MEPIBAAAONTIKH MEAONONNHZIOY MONOMPOZQMH ANQNYMH ETAIPEIA» kat
oV SLoKPLTKO TitAo «MEPIBAAAONTIKH MEAOMONNHIOY M.A.E.» cuotdBnke pe tnv ur’ ap. 3689/2015
ocupBolatoypadikr] mpan, cvpdwva pe T datdéelc tou K.N. 2190/1920 kot Kataxwpndnke oto Meviko
Epropikd Mntpwo (FEMH) tou EmipeAntnpiov Apkadiag otig 10/12/2015 pe apBud FTEMH 137095214000. Exel
£6pa otov Anpo TpirmoAng, Tormikn Kowotnta Malatoxouvng Anuotikn Evotnto BaAtetoiou Kat n SLAPKELD TNG
elvat 35 €tn. tnv Etalpeia ouppetéxel pe moocooto 100% n etaipeia FEK TEPNA URBAN SERVICES
MONOMPOZQMH A.E. (etaipeia tou opihou FEK TEPNA), n omoia tnv 19" NogpuBpiov 2024 e€aydpaoce to 100%
TWV PeToXwV TN Etawpeiog anod tnv TEPNA ENEPTEIAKH ABETE.

H povadiky Spaotnplotnta tng Etaipeiag eivat n ulomoinon tou €pyou «OMokAnpwpévn Awaxeiplon
Amoppupdtwy tng MNepipépetag Nelomovviocou pe TAIT», cUpdwva Pe TOUC OpouC TNS UUBacng TVUTPAENS
Tou €xeL umtoypadel vopua petafy tng Nepidépetag Nelomovvnaoou, Tng Etatpeiag kal Tou L&pUTH AUTHG.

Ol ouvnuuéveg Owovopkeg Kataotdoelg tng 31ng AekepPBpiou 2025 eykpiBnkav amnod to Alolkntiko ZupBouAlo
v 15/05/2026 Kot UTIOKELVTOL OTNV OPLOTLKA £YKPLoN TNG FEVIKAC ZUVEAELONG TWV HETOXWV, £ival 8 SL0OEaLEG
OTO EMEVOUTIKO Koo ota ypadeia tng Etalpeiag (066¢ Meooyeiwv 109-111, 115 26, ABrva) kal tnv LotoceAiba
¢ Etalpeiag oto Sladiktuo.

OL Owovoulkég Kataotaoelg tng Etalpeiag evomololvral pe tn HEBOSO TNG OALKNAG €vomoinong OTLG
evornolnpuéveg Owovoulkég Kataotaoelg tng NEK TEPNA, n omoia eival eykateotnuévn otnv EAANGSa kat Tng
OTOL0C TO TTOCOOTO CUMUETOXNG LEOW TNG Buyatpikrg tng FTEK TEPNA URBAN SERVICES MON.A.E. otnv Etatpsia
tnv 31/12/2025 avépyetat og 100% (31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN
2.1 Baon Napouoiaong Twv 0LKOVOUIKWV KOTOOTACEWY

OL CUVNUPEVEG OLKOVOULKEG KOTAOTAOELG TNG ETatpeiag tng 31ng AskepPpiou 2025 mou KAAUTITOUV TNV ETHOLO
nepiodo anod tnv 1n lavouvapiouv €wg kat Tnv 31n AskepBplov 2025 eival cUudwveg pe ta Alebvn Mpdtuma
Xpnuotootkovoukng Avadopadg (AMXA) mou €xouv ekboBel amd tnv Emwtponr) AleBvwv Aoylotikwy Mpotunwy
(IASB), kaBw¢ Kal Twv AlEpUNVELWY TOUG TTou €xouv ekb0Bel amo tnv Emtpont Epunveiag Mpotimnwvy (IFRIC) kat
£€xouv uloBetnBel amnod tnv Evpwnaikn Evwaon uéxpt tnv 31n AskepPpiouv 2025. H Etatpeia epapudlel 6ha ta
AleBvr) Noylotika Mpotuma (AAM), ta Atebvr) Mpotunma Xpnpotoolkovoplkng Avadopac (AMNXA) kal Tig
Alepunveieg Toug Tou €xouv edappoyn oTig epyacieg tnG. OL OXETIKEG AOYLOTIKEG TOALTIKEG, epiAnyn Twv
omoiwv mapouotdletal otn Inpeiwon 4, €xouv epappooTel Pe OUVEMELX Ot OAEG TIG TAPOUCLAIOMEVES
neplodouc.

Zuvéyion SpaotnplotnTag

KaBopilovtag tTnv KatdAAnAn Bacn yla TNV KATAPTION TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeilel va efetdoel edv n Etatpeia unopel va ouveyioel Tn SpaotnpldTnTa tg oTo eyyug PEAov. H Aloiknon
¢ Etatpeiog ektipd otL n Etalpeia Stabtel emapkeic mopoug mou StacdaAilouv tnv opaAn cuveéxlon tng
Aewtoupylog TG wg “Buwotpn Owkovoutkn Movada” (Going Concern) oto mpoPAEPLUo HEANOV.

20



MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

H anddaon tng Aloiknong va XpnNoLUOTOLNCEL TNV OpXN TNG GUVEXLONG TNG ETUXELPNHOTIKAG Sp00TNPLOTNTOG
elval Baolopévn OTIC EKTLUNOELG TTOU CUVSEOVTAL UE TIG TIOAVEG EMUTTWOELG aTtd TNV TOAEULKT) cUppaln Tou
paivetal otnv eupltepn meploxn tTne Oukpaviag.

H Awoiknon €xet ektipnoeL otL dev umtapyetl ouolwdng afefaldTnNTa WG PO TN CUVEXLON TNE 5pa0TNELOTNTA TNG
ETalpelog UAOTIOLWVTAC £TOL TO TTAQLOLO KOTAPTLONG TWV XPNHATOOIKOVOULKWY KATAOTACEWV YLa TN XpHon mou
£€\n&e tnv 31/12/2025.

2.2 Bdon empéTpnong

Ol OUVNUUEVEG OLKOVOLILKEG KATAOTAOELG TNG 31ng AskepPpiou 2025, £xouv cuvtaxBel Bdoel TG apXNG Tou
LOTOPLKOU KOOTOUC, EKTOC OO TA TAPAYWYA XPNUATOTILOTWTIKA LECO TA OTola eMIPETPWVTAL 0TNV eVAoyn afia.

23 Nopwopa napouoioong

To vouwopa mapouciaong eival to Eupw (voulopa tng xwpag tng £6pag tn¢ Etalpesiag) kat 6Aa Ta mood
napouaotalovral o XIA\Ladeg Eupw, ekt eav avadépetal SLadopeTika.

2.4 JuykplopotTnT
Ta CUYKPLTIKA HeYEDN Twv OlkovopKwy Kataotdoewv Sev €xouv petaAnOeL.
25 Xpron eKTIUACEWY

H olUvtagn Okovopulkwv Koatootdoswv cUpdpwva pe ta ANXA amaltel tn xpron EKTILACEWV KoL TNV AoKNoN
kplong kata tv edappoyn Twv AOYLOTIKWY apxwv tng Etatpeiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Awoiknong emnpedlouv To OGO OTO OMOL0 ATOTLUWVTAL OPLOUEVO OTOLYELQ TOU EVEPYNTLKOU KOl UTIOXPEWOELC,
TO OGO ToU avayvwpiletal katd tn SLAPKELA TNC XPHOoNG Yo oplopéva €c0oda kal £€o0da, KaBwg Kal TIg
TAPOUOLALOEVEG EKTILNOELG VLA TLG EVOEXOUEVEG UTIOXPEWOELG.

OL mopadoxEG Kal oL EKTIUAOELS afloAoyouvtal o cuveyxn Baon kot cuudwWVA LE TNV LOTOPLKN EUMELPLO Kall
OAAOUG TIOPAYOVIEG, CUMTEPAOUBAVOUEVWY TIPOGOOKLWY yLo TNV E€KPacn HEAAOVIIKWVY YEYOVOTWV TOU
Bewpouvtal AoyLlKA KATW armo TI¢ UDLOTAUEVEG cuVONKeg. OL EKTLUUNOELG KAl OL TapadoxEG aUTEC adopolV OTo
HEAAOV KOl WG OCUVEMELN, TA TPAYUATIKA amoteAéopata eival mBavo va Stadopomololvial amd Toug
AOYLOTLKOUC UTTOAOYLOLOUG.

2.6 Néa Npotuna, Aleppnveieg Ko tpononotioelg Npotunwy

OL AOYLOTIKEG apXEG TIOU £PapUOCTNKAV YLO TNV MIPOETOLHacia Twv Owovoulkwy Kataotacswy gival ot idleg pe
OUTEG TTou akoAouBnBnkav otnv cuvtaén Twv Olkovoulkwy Kataotdoswyv tng ETalpeiag yio tn xprion mou €Anée
v 31 AekepPplou 2025, eKTOC Ao TNV ULOBETNON TWV TPOTIOTOLCEWY OPLOUEVWY TIPOTUTIWY, N epapuoyn TwV
OTIOLWV €YLVE UTIOXPEWTLKN oTnV Evpwmnaikn Evwaon yla TG XpnoeLg mou Eekvouv tnv 1n lavouapiouv 2026 (BA.
INUELWOoELG 2.6.1 Kal 2.6.2).

2.6.1 Néa MNpotuna, Alepunveieg, avaBewpROELS KoL TPOTIONOLNOELS UdLoTApeVwY MNpotunwv ta onola
£Xouv te0el o< oYU Ka £Xouv ULOOETNOEL and tnv Eupwnaiki Evwon

Ta akohouBa véa Mpotuna, Alepunveieg Kol tpomomnol)oelg Mpotunwy €xouv ekdoBel amod to IupPouAlo
AteBvwv Noylotikwv Npotunwv (IASB), £xouv uloBetnBel and tnv Eupwnaikn Evwon kat n epappoyr Toug eivatl
UTTOXPEWTLKN amo tnv 01.01.2025 f petayeveaTtepa.
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MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

Tpormomnotnoelg oto AAM 21 «OL emOPACELG TWV UETABOAWV OTIC CUVAAANQYUATIKEG LooTiieg»: EAAewpn
AvtaAlaguotntag (epapuoletal yla eTroleg epLOSoug Tou Eekvouv TNV 1 petd tnv 01.01.2025)

Tov Auyouoto tou 2023, to IASB g€dwoe tpomomotoelg oto AAM 21 «OL eMISPACELG LETABOAWY TWV TLWV
OUVOAAQYUOTOGY» HE TIC ONMOLEC QUMALTEITAL OO TIC OLKOVOWLKEG OVIOTNTEC VA TIAPEXOUV TILO XPNOLUES
TIANPOPOPLEG OTLG OLKOVOULKEG TOUG KATOOTACELG OTaV €va VOuLopa dev pmopet va avtalhaxbel og éva Ao
vOULopa. OLTPOTOMOLNOELG TEPIAAUBAVOUV TNV ELCAYWYT) TOU OPLOUOU TNG AVTOAAQELLOTNTAG EVOC VoUiopaTOg,
KoBwg kat tn Swadkooia pe TNV omola n OLKOVOWLKA ovtotnta Ba mpémel va aflohoyel autiv tnv
avtalhaflpotnta. EmutpdoBeta, oL TPOMOMOLAOELS TTapEXOUV KaBobnynon avadopikd HE TO WG TPETEL N
OLKOVOLKH ovToTNTa va uttoAoyilel Tnv cuvaAAayUaTIKA LOOTLULA (Spot rate) oTLC TEPUTTWOELG OTIOU TO VOLILOUA
Sev elvat avtaAA GO Kol amaltouV TPOCOETEG YVWOTOTOLOELG OE TIEPUTTWOELG OTIOU L0 OLKOVOLLLKI) OVTOTNTO
£XEL UTIOAOYLOEL Lt GUVAAAQYLLATLKE LooTLia Adyw EAAeLP NG avTaAAafLpoTnTag. To avwtépw £xouv uloBetnBel
ano tnv Eupwmnaikn Evwon pe nuepopnvia €vapéng toxvog tnv 01.01.2025. Ol TPOMOMOLACEL eV £XOUV
enidpaon otig Owovoulkég Kataotaoelg tng Etalpeiag.

2.6.2 Néa MNpotuna, Atepunveieg, avabewpnoeLg Kot Tpontonolioelg udpLotapevwy MpotUunwy ta onoia dgv
£€xouv te0sel o oYU 1) dev €xouv eykplOei anod tnv Evpwnaiki Evwon

Ta akohouBa véa Mpotuma, Alepunveieg kal tpomomnolnoelg Mpotunwy €xouv ekdoBel amd to TupBouAlo
AleBvwv Aoylotikwv Mpotunwy (IASB), al\d site Sev £xouv akoun tebel o oL eite dev £xouv uloBetnBel amo
v Eupwnaikn Evwon.

ANXA 9 & ANXA 7 «TpOMONMOOELS OTNV TAELVOLNCN KOl EMLUETPNON TWV XPNUOTOOLKOVOULKWY LECWV»
(edappoletan yia eTROLEG MTEPLOSOUG TTOU EEKIVOUV TV 1 LeTa tnv 01.01.2026)

To Malo tou 2024, to IASB ££€6w0E TPOTOTIOLNOELS YLO TLG OIMOLTNOELG TAELVOUNONG KAl EMLUETPNONG Tou AMXA
9 «XpNUATOOKOVOULIKA MEoa» KOl QVTIOTOLXEG YVWOTOMOLNOEL Tou AMNXA 7 «Xpnuotoolkovoulka Méoa:
M'vwoTtomoloelgy. ELSLIKOTEPQ, LE TIG VEEC TPOTIOTIOLNOELG SLEUKPLVIZETAL TOTE PETEL VAL ArtoavayvwpileTal Lo
XPNHUOTOOLKOVOLLKI) UTIOXPEWON OTav N e€0PANCN TG yivetol LEow NAEKTPOVIKAG TANPWUNAC. Eniong, mapéxetal
emunmAéov kaBobnynon yla TNV afloAdynon Twv YAPOKTNPLOTIKWY OCUMBOTIKWY TAUELOKWY PoOwV yld
XPNLOTOOLKOVOULKA TIEPLOUCLOKA oTolxela ouvdebepéva pe kpltripla ESG (meplPaANOVIIKA, KOWWVIKA Kol
€TalPIKNG SlakuBEpvnong). EmumAéov, TpomomowBnkav oL OTAITHOEL YVWOTOTOWOEWY OXETIKA HE TIG
enevlUOELG 08 CUUUETOXLIKOUG Tithoug mou mpoablopilovtal otnv evAoyn afla PECW TwWV AOLTTWY CUVOALKWY
£1006NUATWY KAl TIPOOTEBNKAV ATOLTHOEL YWWOTOTOLOEWY Yla XPNIOTOOLKOVOULKA HECA HE eVOEXOUEVA
XOPOKTNPLOTIKA [N OXETWOMEVA QUECA HE BaolkoUg KIvdUVOUC Kol KOothn davelopou. Ta avwiepw €Xouv
uLoBetnBel amd tnv Eupwrnaikr Evwon pe npepounvia évapéng oxvog tnv 01.01.2026.

Tpomnonowjoelg og AMXA 9 kot ANXA 7 — «ZupBaoceig Avadopag oe HAektpikr Evépysia §aptwpevng amnod t
®uon (Nature-dependent Electricity)» (epappdletal yia €TACLEG TEPLOSOUCG OV EEKLVOUV TNV R META TNV
01.01.2026)

G 18 AekepPpiov 2024, to ZupPBolAlo AleBvwv Aoylotikwv Mpotuntwy (IASB) e€£6woe TPOTIOMOLNOEL OTO
ANXA 9 «Xpnuatoolkovoplka Méaa» kat ANXA 7 «XpnUOTOOLKOVOULKA HEoO: VWOTOTIOLOELG», UE OKOTIO VAl
BonBnbouv oL etalpeieg va avadépouv KOAUTEPO TG XPNHOTOOLKOVOULKEG ETUTTWOEL TWV CUUPBACEWY
avapopdg oe NAEKTPLKN EVEPYELX ECAPTWHEVWVY Ao TN GUON, YWWOTEG Kal wG Tupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). OL oupBAOELS QUTEG XPNOLUOTIOLOUVTOL OO TIC ETALPELEC yla TNV
eaoddAion NG MPouNBelag NAEKTPLKNG EVEPYELOG ATIO OVOVEWOLHUEG TINYEC, OTIWE N ALOALKA KOL N nALaKN
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evépyela. QoTO00, N OCOTNTA EVEPYELAG TTOU TIAPAYETAL UTOPEL val LETABAAAETAL AOYW EEWYEVWV TTAPAYOVTWY,
OTIWG OL KOULPLKEG GUVONKEG. OL TPOTIOTIOLNOELG OTOXEUOUV 0T BEATLOTN AMOTUMWON QUTWY TWV CUUPBACEWV OTLG
XPNLOTOOLKOVOULKEG KOTOOTAOELG: o) OLleuKpvilovtog TG QmaLtnoel €popUoyng TNg €vvolag Tng
«Ldloxpnolponoinong» (own-use), B) emitpémovtog tn Aoylotikn avtiotaduiong (hedge accounting) oTig
TLEPUTTWOELG TIOU OL CUMBACELG AUTEG XPNOLUOTIOLOUVTAL WG LETA OVTLOTABULONG KLYSUVOU Kal ) mpooBétovtag
VEEG ATOLTHOELG YVWOTOMOLOEWVY, TIPOKELUEVOU OL ETMEVOUTEC VAL KATOVOOUV KaAUTEPA TNV EMISpaon aQUTWV TwV
OUUBACEWY OTA OLKOVOULKO OTTOTEAECUATA KAl TIC TOUELOKEG POEC TwV eTAlpELwY. OL TPOTOMOLACELS LOXUOUV
yla AoyloTikég meplddoug mou Eekvolv amo tnv 1n lavouapiov 2026, pe tnv mpowpn uloBEtnor Toug va
ETUTPENETAL Ta avWTEPW £Xouv ULoBeTNBel amod tnv Eupwnaikn Evwon Pe nuepounvia évapéng Loxvog tnv
01.01.2026.

Etfoleq BeAtiwoelg twv ANXA-Topog 11 (edpappoletal yla eTOLEG MEPLOSOUG MOV EEKLVOUV TNV N LETA TNV
01.01.2026)

Tov loUAwo Tou 2024, to IASB tpoéPn atnv £kdoon «ETtroleg BeAtlwoelg twv AMNXA, otig omolieg mepldapBavovtatl
nooovog onuaoctag tpomomnotioelg ota e€n¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn edappoyn Twv AebBvwy
MpotUnwv XpnUatoolkovoulkng Avadopdc», AMNXA 7 «XpnUOTOOKOVOULKA péoa: vwaotomolioelg», AMXA 9
«XpNUATOOLKOVOULKA peEoa», AMXA 10 «Evomolnuéveg Otkovouilkeg Kataotaoelg» kat AAM 7 «Katdotoon Twy
Topelakwv Powv». OL TPOTMOMOLACELG LOXUOUV YLa AOYLOTLKEG TIEPLOSOUG TNV N UeTd TtV 1 lavouapiou 2026. Ta
avwTEpW €Xouv LL0BeTNBel amo tnv Eupwnaikn Evwon pe nuepounvia évapéng .oxvog tnv 01.01.2026.

ANXA 18 «MNapouciacn kot Nvwotomoinon ot Owovopkég Kataotdoelg» (spappdletal yio £TACLEG
TePLOS0UG oV EEKLVOUV TNV | HeTA TV 01.01.2027)

Tov Ampihlo tou 2024, to IASB tpo€fn otnv €kdoaon evog véou Mpotumou, tou AMNXA 18 to omoio avtikadlota
10 AAM 1 «Nopoucioon Twv OtkovopKwy Katootdoswvy». Kkomdg tou MNpotumou eival vo BeATLWoEL Tov Tpodmo
TIOU TLOPEXOVTOL OL TTANPOPOPIEC OTLG OLKOVOULIKEG KATOOTAOELG LG OLKOVOULKAG oviotnTag, Wlaitepa otnv
KOTAOTOON ONMOTEAECUATWY XPAONG KOL TWV YVWOTOMOLNOEWV ETML TWV OLKOVOULKWY KATAOTACEWV.
JUYKEKpPLUEVQ, TO Mpotumo Ba BeATIWOEL TNV MOLOTATA TNG XPNUOTOOLKOVOULKAG TAnpodopnong Adyw: a) tng
anmaltnong KoBOopPLOUEVWY  UTIOCUVOAWV OTNV  KOTAOTOON amoTeAecpdtwy, B) TNG amaitnong va
YVWOTOToLoUVTAL 0 EEXWPLOTH ONUElWON TWV OLKOVOULKWY KATAOTACEWV Ol SEIKTEG amodoong mou €Xouv
kaBoplotel amnod tn Sloiknon tng emixeipnong (Management-defined Performance Measures) y) Twv VEwV apxwv
yla opadomnoinon/Sloxwplopo tng minpodopiog (aggregation — disaggregation). To avwtépw €xel uloBetnOei
amno v Eupwnaikn Evwon pe nuepounvia évapéng toxvog tnv 01.01.2027.

ANXA 19 «Ouyatpikég xwpic Anpooia EuBuvn: M'vwotonowmosg» (epappdletal yia eTroLeg meplddoug mou
§ekwvouv tnv N\ peta tv 01.01.2027)

To Mdatwo tou 2024, to IASB po£Bn otnv €kdoaon evog véou MpotuTou, Tou AMXA 19 «Ouyatplkég xwpic Anuoota
EuBuvn: N'vwotomolnoelg». To VEO MPOTUTIO ETUTPETIEL OTLG ETUAEELUEG OLKOVOLLKEG OVTOTNTEG TIOU TTANPOUV TLG
PoUTOBETELG TOU, Vo EMNEEOUV VAL EPAPUOTOUV TIG LELWUEVEC ATTOLTHOELS YVWOTOTOL oWV Tou AMXA 19 avtl
TWV ATMALTAOEWV YVwoTtomnoinong mou opilovtat ota aAla AMXA. To AMXA 19 Asitoupyei mapdAAnAa Le Ta GAAa
AMXA, kobwg oL Buyatplkég Ba mpemel va eboapuolouv TG ATIOUTACEL, ETUUETPNONG, QAVOYVWELONG Kal
mapouoiaong mou opilovtat ota AAAa AMXA KoL TLG LELWUEVES QTIALTIOELG YVWOTOTIOL CEWV TIOU TIepLypadovTal
oto AMXA 19. Am\omoleital €Tl N MPOETOLUACLO TWV OLKOVOULIKWY KOTOOTACEWV yla TIG BuyoTpLKEG Ttou
TIANPOUV TLG TPoUTIOBE£0ELC EdOPLOYNG AUTOU TOU TIPOTUTIOU EVW TAUTOXPOVA SLOTNPELTAL N XPNOLUOTNTA TOUG
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yla Toug xpnoteg. To AMXA 19 LoyUel ylo AOYLOTIKEG IEPLOSOUG UE NUEPOUNVIO €vapéng TNV 1 UETA TNV 1n
lavouapiou 2027, pe TNV MPOwpn ULOBETNOH TOUG va eMLTPENETAL. Ta avwtépw Sev €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

Tpomonotjoel oto AMNXA 19 «OQuyatplkég Xwpic Anpocia EuBOvn: Nvwotonoltiosig» (edpapuoletan ya
£TNOLEG TEPLOSOUG TTIOU EEKLVOUV TV | LeTd Tthv 01.01.2027)

To AMXA 19 «Ouyatplkeg xwpic Anpoota EuBuvn: MNvwotomoloslg» avarmtuxOnke pe BAON T QUITALTOELG
yvwoTtonoinong aAAwv AMNXA omnwg toxuav tnv 28n OeBpouapiov 2021. Katd tov xpovo £kdoong tou, to AMXA
19 &ev meplAdppave HELWHUEVEC AMALTHOELS YWWOTOTIOINONG yla TPOTUTIAL TTou elonxBnoav ) Tpomornolnénkav
HETA amd QUTAV TNV nuepopnvia. Tov Auyoucto 2025, to IASB tpomonoince to AMXA 19 wote va
ouunepAndBolv HELWPEVEG ATIALTAOEL YVwoTomoinong ywo véa 1 tpomornolnuéva AMXA mou ekd6Onkav
petagu OeBpouapiov 2021 kat Maiou 2024. To AMXA 19 Ba cuvexioEL va EVNLEPWVETAL LE TNV EKSOON VEWV N
tpomormnolnuévwy ANXA. Ta avwtépw Sev €xouv uloBetnBel and tnv Evpwnaikn Evwon.

Tpormnonotjoelg oto AAM 21 «OL TS PACELS TWV LETABOAWV OTLG CUVAAAQYLATIKEG LOOTLHIEG»: MeTaTpOT OF
VOULopa Ttapouciaon untepnAnOwpPLoTIKAG owkovopiag (epappdletal yla TAOLEG MEPLOSOUG TTOU EEKLVOUV
v i peta tnv 01.01.2027)

To NoéuBplo tou 2025, to SupPouAio AteBvwy Aoylotikwy MNpotunwv (IASB) e€€6waoe tpomomnolnoelg oto IAS
21 «OL eTSpAoELG TWV UETABOAWY OTLG CUVOANAYULATIKEG LOOTLULEG», E OKOTIO VO SLEUKPLVICEL TOV TPOTIO LIE
TOV OTIOL0 OL OVTOTNTEC Ba MPETEL VAL UETOTPETIOUV TLG OLKOVOULKEG KATAOTACELG OTTO £VOL AELTOUPYLKO VOULoUA
Tou Sev elval UTIEPTTANBWPLOTLKO O€ VOULOUA Ttapouaiacn utepmAnBwpLoTIKAG olkovouiag. Z0udwva Ue TIg
TPOTIOTOLNOELS, OAOL TA TIOOA TWV OLKOVOULIKWY KOTAOTACEWV (MEPLOUCLOKA OTOLXELQ, UTIOXPEWOELS, (Sla
kedalala, £0oda kal £€0da, CUUTEPIAAUBAVOUEVWV TWV CUYKPLTLKWVY OTOLYXELWV) Ba TIPEMEL val LETATPEMOVTAL
LLE TNV LOOTLULO KAELOLUOTOG KOTA TNV NUEPOUNVIO TNC TILO TIPOCPATNG KOTAGTOONG XPNLATOOLKOVOULKN G B€oNnG.
MpoNYoUHEVWG, TA TIEPLOUCLAKA OTOLXELO KAL OL UTTOXPEWOELCG LETATPETIOVTAV [E TNV LOOTLUIA KAELlolpaTOC, EVW
Ta €0080 Kal Ta £€080 PETATPEMOVTAV UE TLG LOOTIUIEG TWV NUEPOUNVIWY cuvaAlayng. EmumAéov, otav ula
ovtotnta epappolel to IAS 29 «XpNUATOOLKOVOULKH TIANPOodOpNnan o UNEPMANDOWPLOTIKEG OLKOVOULLEGY YLOL Lol
aAdodarmn SpaocTnELOTNTA TNG OMOLAC TO AELTOUPYLKO VOULoUA 8ev gival UTIEPMANOWPLOTIKO, TA CUYKPLTIKA
TIOoA yLo TNV v Adyw aAlodarmn dpactnpldétnta avarnpooapUolovtal e TN XPNon YEVIKOU SeiKTn TIUWV avTl
NG LoOTLHLOC KAELOIMOTOG. OL TPOTIOTIOLOELG ELCAYOUV EMIONG MPOCOETEC ATALTAOEL YVWOTOTOLOEWY, TIOU
TePAAUBAVOUV YVWOTOTIOLOELG OXETIKA LE TNV EPAPLOYT TWV VEWVY QTIALTCEWV LETATPOTINAG, TLC TIEPUTTWOELS
KOTA TIC OTMOLEC TO VOULOMO Tapoucioong mavel va eival umepmAnBwploTiko, KaBwg Kal tnv mapoxn
OUVOTITLKWY XPNHOTOOKOVOULKWY TIAnpodoplwv yla TG ennpealopeveg arlodamég Spaotnplotntec. Ta
avwTépw dev €xouv uLoBeTnBel amd thv Evupwrnaikr Evwon.

H Etatpeia Ba eetdoel TV enintwon 6Awv Twv mapanmavw ot OKOVOULKES TNG KOTOOTACELC.

3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H olvtagn twv Okovopikwy Kataotdoswv cUudwva pe ta Atebvr Mpotuna XpnpoToolkovopknG Avadopdg
(ANXA) amattetl anod tn Aloiknon Tov OXNUATIOUO KPIOEWV, EKTILACEWYV Kal UTTOBECEWVY oL OToleg emnpealouv
Ta otolela Tou evepynTIKOU KAl TLG UTIOXPEWOELG, TG YVWOTOTIOLOELS TWV EVOEXOUEVWY OTTALTACEWY KOl
UTIOXPEWOEWV KOBWCE Kat Ta €00da Kal £€08a KATA TLG TOPOUCLA{OUEVEG TIEPLOSOUG.
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JUYKEKPLUEVA, TTOOA TIoU TtepltAapBavovtal 1 emnpedlouV TIC XPNUOTOOLKOVOULKEG KATAOTAOELG, KAOWG Kal TLG
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, QOLTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA e aleg 1) oUVBNKEG, oL
omoieg dev eival duvatdv va eival yvwotég pe BePfatdtnta katd tnv mepiodo clvtagng Twv OKOVOULKWVY
Kataotdoswv Kal wG K TOUTOU T MPOYHOTIKA amoTeEAEoUATO Urtopel va StadEépouv amd autd ta onola £xouv
ekTiunBel. Mia Aoylotikn ektipnon Bewpeital oNUAVTIKA OTAV £VOL CNUAVTLIKH YLol TNV XPNUOTOOLKOVOULKN
KOTAOTOON KOl To omoteAéopata tn¢ Etalpeiog kal amattel Tig mo SUOKOAECG, UTIOKELUEVLKEG 1) TLEPUTAOKEG
Kploelg Tn¢ Aloiknong. OL eKTLUAOELS Kol oL Kpioelg tng Aoiknong Bacilovtal otnv eunelpia tou mapeABovTog
KOl 0 AAAOUG TTAPAYOVTEC, CUUMEPAAUPBAVOUEVWVY KAL TWV TIPOCSOKLWY yLa LEAAOVTLKA YeyovoTa Ta omola
Bewpouvtal AOYIKA OTIGC OUYKEKPLUEVEG ouvOnkeg, evw emavaélodoyolvial ouveXwWG PAcel OAwv Twv
Sl1aBéoipwy Anpodoplwy.

Ol BaoLKEG EKTLUNOELS KOl aLoAOYIKEG Kpioelg oL omoleg avadépovtal oe Sedopéva, n e€EALEN Twy omoilwv Ba
UTOpOoUCE va €MNPEACEL TO KOVOUALD TwV OLKOVOULIKWY KOTOOTACEWY TOUG EMOPEVOUG 12 UAVEG €XOUV WG
KATwOL:

3.1 INUOVTIKEG KpLloEgLg TnG Aloiknong

Ot Baotkég kpioelg TN Aloiknong katd tn dtadikacia tng edapuoyng Twv AoyLoTIKWY TOALTIKwY NG Etatpeiag,
ol omoieg €xouv onpavtikotepn enibpaon ot OKOVOUIKEG KOTooTAOELS (eKTOG ekelvwy TTOU avaAUuovtal oTn
Inueiwon 3.2), avaAUovTal KATWTEPW.

i) Avayvwplon avoBarAopuevwv ¢popoAoyLKWY OIOULTH CEWV

H éktaon katd tnv onoia avayvwpilovral avaBarropeveg GopoAoyLKEG OTALTOELG YLa TG AXPNOLUOTIONTEG
dopoloyikeg Inpieg Baoiletal otnv Kpion avadoplkd pe tov Babuo mou sival mibavo otL Ba untdpéouv emapki
doporoyntéa kEpdn ou Ba cupPndLoToUV Pe AUTEG TIC GOPOAOYLKECG InUieC. Mo Tov kaBoplopd tou UPoug TNG
oavaBaAAopevng opoAoylknG amaitnong mou UMOPEL Vo avayvVwPLOTEL amaltoUVTal ONUOVTIKEG KPLOELG TNG
Aloiknong tng Etalpelog, ol omoleg Bacilovtal ota peAhovtikd dopoloyntéa kéEpdn o€ ocUVOUAOUO UE TIG
HUEAAOVTIKEC POPOAOYIKEG OTPATNYLKEG TToU Bar akoAouBnBolv, aAAa kal Ti¢ aBeBaldtnteg mou SLEMOUV T
dopoloyika mAaiola tou sival og LoxU (mepattépw mAnpodopieg otn Inueiwon 4.1.5).

ii) Amopeiwon pun XpNHOTOOLKOVOLLIKWV OTOLXELWV TOU EVEPYNTIKOU

To UN XPNUOTOOLKOVOLLKA OTOLXELO TOU VEPYNTIKOU €AEyxXovTal yla amopeiwon omotedAmote yeyovota I
OAAQYEG OE KATAOTAOELG SelYvouV OTL N AOYLOTIK alol TOUG UTTOPEL var UNnV gival avaktnolun, cuudwva Pe Tn
AOYLOTLKN TIOALTLKH) TtoU Tieplypddetal otn Znueiwon 4.2.4.

3.2 ABeBaldTnTa EKTIUACEWV Kol TAPASOXEC

JUYKEKPLUEVO TTOOA TIoU TteplAapavovtal i emnpedlouv TiG OKOVOULKEG KaTaoTAoelg KaBwG KaL TLG OXETIKEG
YVWOTOTIOLOELG EKTLUWVTOL, QTOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA HE afleg 1) OUVONKEG oL oToieg
Sev elvat Suvatov va elval yvwoTéG pe BeBatdtnta katd tnv epiodo cuvtaéng Twv OLKOVOULKWY KaTtaoTAoewy.
Mia AoyloTikn ektipnon Bewpeltal onUavtikg Otav eival NUAVTIK YLo TNV XPNHLATOOLKOVOULKH KOTACTAOoN Kol
Ta anoteAéopata tnG Etalpelog kal amattel TIG mo SUOKOAEG, UTIOKELUEVIKEG N TIEPITAOKEG KPLOELS TNG
Awoiknong. H Etalpeia afloloyel TETOLEG eKTIUNOELS 0 ouveXn PBaon, Baocllopevn oTa OMOTEAECUATA TOU
TapeABOVTOCG KOl OTNV eUmelpla, o€ OUOKEPELG Pe €LOIKOUG, Ot TACELG KOl 0 GAAec LeBOSoUG oL omoieg
BewpouvTal AOYLKEC OTIG CUYKEKPLUEVEG OUVBNKEG, OMWCE €MIONG Kol TIC TIPOPBAEYELG OXETIKA LE TO WG QUTA
evbéxetal va aAAGfouv oto UEAAOV.
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i) NpoPAeYn yia popo sloodrpuatog

H mpoPAedn yia ¢opo ewoodnpotog pe Bdaon to AAM 12 umnoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolv otig dopoloyLKEC apxEC Kal epAaUBAvVEL ToV TpEXovTa Gopo eLocodnuatog ylao kabe xprnon. H
TeAKN ekkaBaplon twv Gopwv €l00dNUATOC MIBAVOV VOl ATOKAIVEL A0 TA OXETIKA TIOOA TA Omoia £Xouv
KataxwpnOel oTLC OLKOVOULKEG KATOOTACELC (Mepaltépw MAnpodopleg otn Inueiwon 4.1.5).

ii) Emuétpnon eVAoyng agiag

H Aloiknon XpnolUOMOLEL TEXVIKEG QTOTIUNONG TPOKELUEVOU va Tpocodlopioel tnv elAoyn afia Ttwv
XPNOTOOKOVOULKWY HECWV (OTaV SEV UTIAPXOUV TLHEC EVEPYOU OYOPAC) KOL TWV UN XPNHATOOLKOVOULKWY
otolxelwv tou evepyntikou. H Sladikacia autrh meplAapPavel tn OSLEVEPYELD EKTLUACEWY Kal opodoxwy
ovadoplka Pe TO Tipnpa mou Ba KatéBalAav Ol CUUUETEXOVTIEG OTNV OYOPA YLO. TNV ONOKTNON TWV €V AOyw
XPNUOTOOKOVOULKWY HEowV. H Aloiknon Baoilel Tig mapadoxEg Tng o mapatnphoa dedopéva, wotdoo autd
Oev elval mavtote edIKTO. ITIC TEPUTTWOEL( QUTEG, N Aloiknon xpnolpomolel tnv kaAutepn Otabéoiun
mAnpodopnon yla TIC EKTIUNOCELG TNG, PBaollOUEVN OTNV TIPOYEVECTEPN EUTELPLO TNG OUVEKTIUWVTOG TIC
SlaB<aotpeg minpodopiec. OL ekTipwpeveg eVAoyeC afiec pnopel va SladEpouv amod TIG MPAYHATIKEG afleg oy
Ba mpayuatomololvIav ota MAdiola pia ocuvABoug cuvallayng Kotd TNV nuUepopnvia avadopds twv
OLKOVOULKWYV KATAOTACEWV (mepaltépw mAnpodopieg otn Inueiwon 28).

H Etalpeia xpnowlomolel ta mapaywya XpnHOTOOLKOVOULKA oTolxela yla tn Staxeiplon plog oelpdg Kwvduvwy
oTou¢ omoiouc mep\apPavovral kivbuvol Tou oXeTI{ovVTal e TA ETTOKLA KOL TIG TIEC TwV ayabwv. Ma tov
KOOOPLOPO HLOC ATMOTEAECUATIKAG AVTIOTOOULOTIKNG oX€ong, n Etalpeia amnatteital agpevog va SnAwoesl tnv
OTPATNYLKN TNG YLO TNV OVTLOTAOULON Kal adeTEPOU VAL EKTLUAOEL OTL N AvTLOTABULON Ba lval AnMoTeEAECUATLKN
Ka®’ 6An tn SLdpkeLla Tou PEgou avtiotaduiong (mapaywyou). EmumAéov mAnpodopnon OXETIKA LUE T Xpron Twv
TOPAYWYWV TIOPEXETAL OTN ZNUeiwon 4.1.1.6).

iii) QdpéMpeg {wég anooPBEoLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etatpeia yLo tov umtoAoyLlopo twv anocBEoswy, e€etalel o€ kaBe mepiodo avadopdg tnv whEAun Lwn KoL TNV
UTTOAELUMOTIKN 0l TwV EVOWMATWY Kol AUAWVY OTOLXElWV TOU €VEPYNTIKOU HE YVWUOVA TLG TEXVOAOYLKEG,
BEOUIKEG KOL OLKOVOULKEG e€eAifelg, KABWC Kal TNV EUTELpla Ao TNV EKUETAAAEVOT Touc. Tnv 31/12/2024 n
Awoiknon extipd OTL ol WhEALUEG LWEC OVTUTPOOWIEUOUV TNV OVOUEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

iv) EVOEXOUEVEG UTIOXPEWOELG KOl OUTLOILTH OELG

H Umopén evOeXxOUeEVWY UTIOXPEWOEWY KAl QTMAITACEWY, Qmaltel and tn Awoiknon tn ouveyn Slevépyela
mapadoxwv Kal aLoAOYLKWV Kploswv avadopLka Le TNV TBavoTnTa LeEAAOVTIKA yeyovoTa va GUUBOUV A va pnv
OUMPOUV KaBwE Kot Twv TLOAVWY CUVETIELWY TIOU T YEYOVOTO QUTA UIopel va €xouv otnv Spaotnplotnta TG
Etalpeiag. O KaBoplopog Twv eVOEXOUEVWV UTIOXPEWOEWV KOL AMALTACOEWV lval pLo ToAUTAokn Stadikaoioa
Tou TtepAaUPBAVEL KPLOELG OXETLKA UE LEAAOVTIKA YEYOVOTA, VOUOUG, KOVOVIOUOUG KTA. MeTaBOAEG OTLC KploELg
N otic Stepunveieg eival Bavo va odnyroouv oe pa avénon f Ko Helwon Twv eVOEXOUEVWV UTIOXPEWCEWY
¢ Etalpeiag oto péAAov. Otav npocbeteg mAnpodopieg kabiotavral Stabéatueg, n Aloiknon tng Etatpeiog
enavegetalel ta yeyovota BAcel Twv onoiwv Unopel va odnynOel kat g avabewpnon Twv ekTUAcewWV TNG (BA.
Inueiwon 4.1.3).

v) TpoBALYPELS yLO AVOUEVOUEVEG TILOTWTIKEG {NMUIEG OO AMOULTHOELG OO TTEAAITES
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H Etapeia edappdlel tnv amAomnolnpévn npocEyyon tou ANXA 9 yla Tov UTIOAOYLOUO TWV QVAUEVOUEVWV
TUOTWTIKWV {NULwV, Ke TNV omoia, N mpofAsdn Inuiag eMUUETPATAL OE TTOCO (0O JE TLG AVOUEVOUEVES TILOTWTLKEG
Inpieg ka®’ 0An tn Sldpkela LwNg yLo TIC OTTALTAOELG OO TIEAATEC KOl TOL CUMBATIKA TteplouoLlaka otolxeia. H
Etalpeia €xel oxnuatiost mpoPAEPELC yia eMloPAAEIC AMALTAOELG TPOKELUEVOU va KOAUPouV emapkwe Th {nuia
TIOU WMOPEL va ekTLUNOel aflomioTa Kol TPOoEPYETAL OO QUTEC TIG amaltioels. H oxnuoatioBeioa mpoBAen
avanpooappoletal o KaBe mepiodo avadopdc, e LeTABOAEC ETIL AUTAC VA avayvwpilovTal oTta amoteAEouaTa
™¢ Xpnong (mepattépw mAnpodopieg ot Inuelwoelg 4.1.3).

vi) Avayvwplon 008wV Ao KATACGKEUOOTIKEG CUUBACELS

O XEPLOHOG TwV €000wvV Kol €£00wWV HlOC KATAOKELOOTIKAG oUUPacng, efaptatal amd €dv To TEAKO
OMOTEAECUA Amd TNV €KTEAECN TOU CUMPBOTIKOU £€pyou Umopel va ekTiunBel aflomiota (Kol avapéveTal vo
armodépel KEPSOC OTOV KATOOKEUOOTH 1 TO QMOTEAECoUO amnmd TV ektéAeon eivat {nuoyovo). Otav To
OMOTEAECUA UG KATAOKEVAOTLKAC cUUPBACNC Uropel va ektiunOsl pe aflomiotia, tote Ta £00da Kol to €€0da
Tou oupPoliaiou avayvwpilovtal katd tn Stdpkela Tou cupBolaiou, avtiotola, wg £0060 Kat £€060.

H Etalpeia xpnotpomnolel to otddlo oAokAnpwong yla va kaBopioel to katdAAnAo mood ec66ou kat e€68ou mou
Ba avayvwploel o pla cUYKeKPLUEVN Tiepiodo. ZTuykekplpéva, Pe Baon tn LEBodo twv elopowv tou AMXA 15,
TO KOOTOG KOTOOKEUNC KOTA TNV €KACTOTE nuepopnvia avadopds, OUYKPIVETOL HE TO OUVOALKO
TPOUTIOAOYLOEVO KOOTOG IIPOKELUEVOU VA TIPOaSLopLoTEL 0TO TOO0OTO OAOKANPWONG. To 0Tddlo oAoKANpPwWONgG
LETpATAL e BAON TO CUUPBATIKO KOOTOC TTOU £XEL TpayatonolnBel péxpt TNV nUepounvia avadopdc os oxéon
LE TO CUVOALKO EKTLUWUEVO KOOTOC KATAOKEUNG KABe €pyou. H Etalpela, ouvenwg, mpoPaivel og oNUOVTLKEG
EKTIUNOEL;, OvaPOPIKA HE TO HIKTO OmMOTEAECHA e To omoio Ba ekteAeltal To eKAOTOTE £KTEAOUUEVO
KOTOOKEUAOTLIKO GUUBOAaLO (CUVOALKO PO UTIOAOYLOOEV KOOTOG EKTEAECNC TNC KATAOKEVOOTIKAG cUUPBaCNC).

4. MNEPIAHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

4.1 OuowwbeLg AoyLOTIKEG MOALTIKES

OL KUpPLEG AOYLOTLKEC APXEG TIOU ULOBETABNKAV KATA TN TPOETOLUACIO TWV OLKOVOULKWY KATAOTACEWY £lval oL
0KOAoUBEG:

4.1.1 XPNUOTOOLKOVOLLKA LEaal
4.1.1.1 Avayvwplon Kal mavch ovayvwpeLeng

To XPNULOTOOIKOVOULKA OTOLYELO TOU EVEPYNTLKOU KoL OL XPNUATOOLKOVOULKEG UTTOXPEWOELG avayvwpilovtal
otnv Katdotaon Owovoulkng @fong otav, kal povov otav, n Etalpeia kaBiotatat cupBoAAdpevn tou
XPNHUOTOOLKOVOULKOU HEGOU.

H Etailpelo mavel va avayvwpilel £va XpnUATOOLKOVOULKO OTOLXELO0 TOU EVePYNTIKOU OTAV Kol HOVO OTav
€KTVEUOOUV TA CUUPOTIKA SIKALWMOTA €L TWV TAMELOKWY POWV TOU XPNUOTOOLKOVOULKOU OTOLXElou Tou
evepyntikol f otav PeTABLPACEL TO XPNUOTOOLKOVOWULKO OTOLXELO TOU EVEPYNTIKOU KoL €mi NG ouoiag
petafiBalovtal ouowdwg OAoL oL kivbuvol Kal Tta odpEAn Tou OXeT{ovtolL HE TO OUYKEKPLUEVO
XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU. Mia XpNLOTOOLKOVOULKI) UTIOXPEWOH amoavayvwpiletal ano tnv
Kataotaon Olkovoulkng @€ong otav, Kal povo otav, e€odAeital — SnAadn otav n déopevon mou kabopiletal
0T CUUPACN EKTTANPWVETAL, AKUPWVETOAL I} EKTIVEEL.

4.1.1.2 Tagvopnon Kat apxLKi avoyvwpLon XPNHOTOOLKOVOULKWY COTOLXELWV TOU EVEPYNTLKOU
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Me e€aipeon TIC EUMOPIKEG AMALTAOELG TTOU Sev TepAAUBAVOUV Eva GNUAVTLKO OTOLXElO xpnuatoddtnong Kal
ETULPETPWVTOL OTNV TLUA TN SUVAAAayYNG UG WVA LE TLG amaltroelg Tou AMXA 15, to Aoutd XpnLOTOOLKOVOULKA
OTOLXElO TOU EVEPYNTLKOU ETUUETPWVTOL OPXLKA oTnv €UAoyn afla mPooBETovtog TO OXETLKO KOOTOC TNG
OUVOAAQYAG EKTOG OO TNV MEPITTTWON TWV XPNHOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU TIOU ETLUETPWVTOAL
otnv eVAoyn afla HEoW TWV ATTOTEAECUATWV.

Ta XPNUATOOLKOVOULKA OTOLXElO TOU €VeEPYNTIKOU, €KTOG QMo ekelva Tou amoteAolv kaboplopéva Kot
OMOTEAECUATIKA PETA avTLoTaduLlong KvdUvwy, TaflvopouvTtal oTLG akOAOUBEG Katnyopleg:

®  XPNHOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU OTO aMOCPECUEVO KOOTOG,
®  XPNMOTOOLKOVOLKA OTOLXElD TOU EVeEpyNTIKOU OTNV €UAOYN O&la HECW TWV ATTOTEAECUATWY
H tafvopunon kabe XpnaToOOLKOVOULKOU GTOLXELOU TOU evepynTIKoU, tpoodlopiletal Baost:

®  TOU ETLXELPNMATIKOU HOVTEAOU TNG ETALPELOG OXETIKA LIE TN SLOXELPLON TWV XPNUATOOLKOVOULKWY OTOLXELWY
TOU EVEPYNTLKOU, Kall

®  TWV XOPAKTNPLOTIKWY TWV CULBOTIKWY TAUELAKWY POWV TOUC.

OMa ta €0o0da kal ta £€0da mou oxetilovrtal He Ta XPNUOTOOLKOVOLLKA OTOLYXELO TOU EVEPYNTLKOU KOl TO OToia
avayvwpilovtat otnv Koatdotacn ZuvoAlkoU Ewoodnpotog mneplhapfavovial ota kovdUAla  «Aoutd
XPNUOTOOLKOVOULKA QIOTEAECHATA», «XPNUOTOOLKOVOULKA £€08a» Kol «XpNUATOOLKOVOULKA £008a», €KTOC
OTtO TNV ATOKELWON TWV EUMOPLKWY ATIALTHCEWV TIOU TIEPIAAUBAVETOL EVIOG TWV AELTOUPYIKWY OTTOTEAECUATWV.

4.1.1.3 MetayevéoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU
XpNUATOOLKOVOULKO OTOLYELD TOU EVEPYNTIKOU OTO AITOOBECLEVO KOOTOG

‘Eva XPNHOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO OMOCPBECUEVO KOOTOC OTAV MAnPOUVTAL Ol
KOTWTEPW OUVONKEC:

l. TO ETUXELPNUOTIKO HOVTEAO Slaxelplong TOU XPNUATOOLKOVOULKOU OTOLXElOU TOU evepyntTikoU €ival n
SLaKpATNON e OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWVY,

Il. Ol OUUPOTIKEG TOMELAKEG POEC TOU XPNHOTOOLKOVOLLKOU OTOLXELOU TOU evepyntikoU ocuviotavral
OTOKAELOTIKA O€ amomAnpwin KepoAaiou Kal TOKwV €Ml Tou aveédodAntou unoAoinou (“SPPI” kpltrplo).

MEeTA TNV apxLKr avoyvwplon, Ta eV AOyw XPNHOTOOLKOVOULKA OTOLXEld TOU evepyNTIKOU ETILUETPWVTAL OTO
anooPeocpévo KOOToC PAceL TNG LEBOSOU TOU TPAYHUATIKOU ETUTOKIOU. XTIG MEPUTTWOEL KATA TLG OTIOLEG N
enidpaon amno tnv npoefddAnon dev eival onUAvTLKN, N TPOeEOPANCN TapaleineTal.

H katnyoplo EMUETPNONG OTO ANMOCPECUEVO KOOTOG MEPLAAUBAVEL N TTOPAYWYA XPNULOTOOLKOVOLLLKA OToLXElal
TOU EVEPYNTIKOU OMwWG SAVELD KOL QTOLTACELC HLE OTOBepEg 1 TPOKAOOPLOHEVEG TANPWHEG ToU Oev
SlampaypatelovTaL 08 KATOLA EVEPYO ayopd, KaBwg emiong Ta Tapelakd SLabeoiua Kal TAUELOKA LoOSUVaQ,
KaBW¢ EMIONG KAL TIG EUTTOPLKEG KOl AOUTEG QTIALTIOELC.

XpNUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU ENMIUETPWHUEVA OTNV EUAoYN aéia UEow TwV AMOTEAECUATWY

Tol XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL TTIOU QIMOTLUWVTAL 0TNV €VAoyn afla HECW TWV ATIOTEAECUATWY
mepAaUPBAVOUV T  XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOlXeld ToU KaTéXovtol Tpog eumopia, T
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU TipoadlopilovTal KOTd TV apXLKN avayvwplon otnv eVAoyn ala
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HEOW TWV QTIOTEAECUATWY N TA XPNUATOOLIKOVOULKA TIEPLOUGCLOKA OTOLYXELO TTIOU UTIOXPEWTIKA Ba TpEMeL va
emetpnBolV atnv evAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TAfLVOLOUVTAL WG SLAKPATOUEVA TIPOC ELMOPLA EAV ATIOKTWVTAL UE
OKOTIO TNV TWANON N TNV €mavayopd Tou¢ oto eyyU¢ MEAAov. Moapdaywyo mMepAAUPAVOUEVWV TWV
EVOWHATWUEVWVY TIAPAYWYWY ETONG TAELVOUOUVTOL WG KATEXOUEVA TIPOG eUmopla, eKTOC €dv opilovral wg
QTTOTEAECUATIKA LECA QVTLOTABLONG.

Tol XpNUOATOOLKOVOULKA TIEPLOUCLAKOA OTOLXELO UE TOUELOKECG POEG TIOU SeV gival HOVo MANPWHEG kKedaAaiou Kal
TOKWV TAELVOUOUVTAL KOL QTOTLUWVTOL otV gVAoyn afia PEoW TwV ATMOTEAEOUATWY, AVEEAPTNTA ATO TO
ETIXELPNUATIKO LOVTEAO.

4.1.1.4 Anopeiwon XPNOTOOLKOVOLLKWY CTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou AMXA 9 o6nynoe o aAlayn TNG AOYLOTIKAG QVILLETWIILONG TWV {NULWV QIMOUELWONG ylo Ta
XPNHUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELD, KABWE OVILKATESTNOE TOV XELPLOUO Tou AAM 39 yio avayvwplon
mpaypatonolnfévtwy {NUWV HE TNV AVOYVWPELON TWV OVOUEVOUEVWY TIUOTWTKWV {nuwv. H amopesiwon
opiletat oto AMXA 9 w¢ avapevopevn TLOTWTLKA {nuia (ECL), n omolia eivat n Stagpopd peTafl TwV CUMUPATIKWY
TOULOKWY pOWV IOV 0deIAOVTAL OTOV KATOXO CUYKEKPLUEVOU XPNOTOOLKOVOLLLKOU TIEPLOUCLOKOU OTOLXElOU Kall
TWV TOUELOKWVY POWV TIOU OVAUEVETAL va eloTtpayxBouv, SnAadn Ta eAAElPPATA LETPNTWYV TTOU TIPOKUTITOUV OO
yeyovota abétnong, mpoefodAnUEVO KATA TPOCEYYLON OTO APXIKO TIPOYUATIKO EMITOKIO TOU TEPLOUGLOKOU
otolyeiou.

H Etawpeia avayvwpilet mpoPAEPelg amopeiwong ylo OVOUEVOUEVEG TILOTWTLKEG {nuieg ywa OAa Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ, EKTOC €KEVWV TIOU EMLUETPWVIAL OTNV €VAoyn afla HEow Twv
anoteAecpatwy. O 0TOXOC TWV ATALTHOEWVY ATMOUEIWoNg Tou AMXA 9 sival vo avayvwpiloEeL TIC AVOUEVOUEVEG
TILOTWTLKEG {Niec yla To cuvolo tng Stapkelag {wng VoS XpNUATOOLKOVOULKOU LECOU, TOU OTIOLOU O TILOTWTLKOG
Klvouvog €xel auénBel PeTd TNV apxlkn avayvwplon, avefoptATwG amo To €av n afloAoynon yivetal oe
OUAAOVYLKO 1 €€OTOULKEUUEVO ETIMESO, XPNOLUOTIOLWVTOC OAEG TIC TTANPOodOpieg TOU Umopouv va cuAAexBouy,
BAoel TOOO LOTOPLKWY OCO KOl TTOPOVIWYV OTOLXELWV, OAAA Kol oTolxelwv Tou apopoUv og AOYLKEG LEANOVTLKEG
EKTLUNOELG TNG OLKOVOULKAC KATAOTOONG TWV TIEAQTWY KOL TOU OLKOVOWLKOU TEpLBAAAOVTOG.

Ma tnv epappoyn TNG AVWTEPW MPOCEYYLONG TTPAYLATOTOLE(TAL SLAKPLON PETAEL:

e TWV XPNMOTOOLKOVOULKWY OTOLXELWV TWV OTOLWY 0 TILOTWTLKOG Kivouvog dev €xel emidelvwBel onuavtikd
LETA TNV OPXLKH avayvwpLon N Ta omola £(ouV XOUNAO TLOTWTIKO Kivéuvo Katd tnv nuepounvio avadopdg
(2tadio 1) kat yla ta onola avayvwplletal N avapevVOEVN TILOTWTLK {NILA yLa TOUG EMOUEVOUG 12 UNVEG,

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWY TWV OMOLWV O TILOTWTIKOG KivOuvog €xel emIOElVWOEL ONUAVTIKA LETA
TNV OpXLKN avayvwplon Kot to omoila &gv €xouv XaunAd mMOTWTIKO Kivduvo (Ztado 2). MNa avtd ta

XPNUOTOOLKOVOULKA TIEPLOUCLOKA OoTolXEla avayvwplletal n avapevopevn mOTwTIKA {nuia €wg ™ Anén
TOUgG,

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV yla TO ool UTIAPXOUV QVTLKELUEVIKEG amodeifelg amopeiwong Katd
NV nuepopnvia avadopadc (2tadlo 3) kal yla ta onola avayvwpiletal N avapevoUevn TILOTWTLKA {nUia Ewg
™ Anén toug.

EUTTOPIKEG AMALTHOELS, AOLITEC QAT OELG KOL OTIOUTHOELG QIO CUUBAOELG MEAATEG
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H Etalpeia epapudlel tnv amhomnolnuévn npoagyylon tou AMXA 9 yLo TG EUTIOPLKEG Kal AOLTEC OUMALTHOELG,
umtoAoyilovtag TIC aVOEVOUEVEG TUOTWTLKEG Inuiec yla 0An tn didpkela {wNAC TwV WG Avw otolyelwv. Itny
TEPIMTWON QUTH, Ol VAUEVOUEVEG TILOTWTLKES {NULIEG OUVLOTOUV TIG AVOUEVOUEVEG EANElYELG OTLG CUMPBATIKEG
TOUELAKEG POEG, AapBavovtag uTtodn To evoeXOUeEVO aBETNONG O OOLOSNTIOTE oNUELo Katd th Stdpkela {wng
TOU XPNHOTOOLKOVOULKOU HECOU. Katd TOV UTOAOYLOUO TWV QVOUEVOUEVWY TUOTWTIKWV {nUlwv, n Etalpeia
XPNnoLpomolel évav mivaka tpoBAEPewV £XOVTOC OLASOMOLOEL TA AVWTEPW XPNIATOOLKOVOULKA pHEoa e BAon
™ ¢uon Kal evnAikiwon twv umoAoinwy Kat AapBavovtag untoPn Slabéoiua LoTopLkA oToLXEld O oYEon UE
TOUG O0DEIAETEC, TPOCAPUOCHEVA YLOL LEAAOVTLKOUG TIOPAYOVTEG OE OXEON UE TOUG OPEIAETEG KOL TO OLKOVOLLKO
neplBailov. Nepattépw avaluon MapouoLlaleTal oTIG ZNUELWoELg 9 - 11.

4.1.1.5 Tafvopunon Ko ETLUETPNON XPNLOTOOLKOVOULKWY UTTOXPEWCEWV

KaBw¢ oL AOYLOTIKEC ATTALTAOELG VLA TLG XPNLOTOOLKOVOULKEG UTIOXPEWOELG TIOPEUELVAY O UEYAAO BAOUO OLOLEG
oe oxéon Ue autég mou opilovtav oto AAM 39, oL AoyloTikEC TOALTIKEG TG Etalpeiag avadoplkd e TIG
XPNHUOTOOLKOVOULKECG UTIOXPEWOELG SEV EMNPEACTNKAV OO TNV LLIOBETNON Tou AMXA 9.

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag meplhappavouv Kuplwg SAVELOKEG UTIOXPEWCELC,
TIPOUNBEUTEC Kal AOUTEC UTTOXPEWOELS, KABWG KL TTApAY WY XpNUOTOOLKOVOULKA HETA. OL XpNUOTOOLKOVOULKES
UTIOXPEWOELG apXLKA avayvwpilovtal 0To KOOTOoG, Tou eivat n eVAoyn afia Tou avtaAAdypotog tou Aappavertal
£KTOG TOU KOOTOUC £KE00NG OXETIKA HE TOV SaVeLOPO. META TNV OpXLKI AVOYVWPELOT, Ol XPNLOTOOLKOVOULKEG
UTIOXPEWOELG ETIPETPWVTOL OTO AMOCPBECUEVO KOOTOCG PE Baon T HEBOSO TOu TpAyUATIKOU EMUITOKIOU, ME
efaipeon ta MOpAywyo TO OMOLO HUETAYEVECTEPQ EMIUETPWVIAL OTNV gUAoyn afla peE TIGC HETABOAEG va
avayvwpilovtal ota anoteAéopata (EKTO¢ amd Ta MapAywya Ta onoia Asltoupyouv we PECO avTLoTABuLoNnG,
BA. Inueiwon 15).

OL XpNHUOTOOLKOVOULKECG UTIOXPEWOELG TaELVOLOUVTAL OTLG BpaxumpdBeCEG UTIOXPEWOELS, EKTOC AV N ETalpeia
Sdlatnpet avermipuAakta to Skalwpa va PeTadEPEL TNV TAKTOMOLNON TNG XPNMOTOOLKOVOLKNG UTIOXPEWGCNG
TOUAA)LOTOV 12 UNVECG PLETA TNV NUEpouUnvia avadopd Twv Olkovoulkwy Kataotaoswv.

Mo cuyKekpLUEva:
(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg uTOXPEWOELS TG ETatpeiog avayvwpilovtol apyLlkd oTo KOOTOC, TO OTIol0 aviavakAd tnv eVAoyn
oflo TWV ELOTIPAKTEWY TTOCWV UELWMEVN HE TA OXETIKA apeoa ££oda ouvayng, O6ToU AUTA €ival GNUAVTIKA.
META TNV apyLKA avayvwpeLon, Ta EVIOKA SAVEL EMUETPWVTAL OTO OMOCPBECUEVO KOOTOG XPNOLLOTIOLWVTAC T
pHEBoSo Tou mpaypaTikoU emitokiou. To amooBeopévo KOoTog untoAoyiletal adol AndBouv unodn damaveg
£€kdoong kot n Stadopd PeTaty Tou apxLkol TTocoU Kal Tou mocol ARfewe. Képdn kat {nuieg avayvwpilovral
OTa OTMOTEAECUOTA OTAV Ol UTIOXPEWOELS amoavayvwpllovial 1 amopelwvovTal Kal Héow tTng dladikaoiag
anooBeonc.

(ii) EUmopikEég Kall AOUTTEG UTTOXPEWOELS

Ta umtddouta MPoUNBeUTWY Kol AOUTWV UTIOXPEWOEWY avayvwpillovtal apxlkd otnv gvAoyn afla Toug Kot
EMIUETPWVTAL HETAYEVECTEPA OTO OTMOCPBECUEVO KOOTOC XPNOLUOTIOLWVTAG Tn HEBOSO TOu TpayUaTiKoU
emtokiou. OL gUMOPLKEG KoL AOUTEC BPaXUTIPOBECEG UTIOXPEWOELG Oev elval TokodOpol Aoyaploopol Kat
ouvnBwg Slakavovilovral pe Baon TG cupdwvnBeioeg MOTWOELC.

4.1.1.6 Moapdywya XpNIOTOOLKOVOUIKA LECO KOl AOYLOTIKI QVTLOTAOoNG

30



MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

OL moAwtikég tng Etalpeiag yia tn Slaxeiplon tou KivdUVOU €lval EVOPUOVIOUEVEG UE TIG ATMALTACEL TWV
MpoTtUMWV Kal epapUOTETAL N AOYLOTIKI QVTLOTABULONG KIVEUVWV.

2ta mhaiola Staxeiplong kivduvou, n Etatpeia xpnolpomolel mapdywya XpNHUATOOIKOVOULKA HEoa avTalayng
ETUTOKIWV Yl VA oVTLOTABULoEL TOUC KIVEUVOUC TTIoU cuVSEovTal e Tn HeEAAOVTIKA SLokUUavon TwV LeTOBANTWY
emtokiwv Saveiwv mou £xel cuvaetl.

AUTA Ta TAPAywya XPNUOTOOLKOVOULKA gpyaleia avayvwpilovtal apxlkd otnv eVAoyn afia Toug Katd tnv
NUEPOUNVia TNG cUPBOONG KOL LETOYEVECTEPA EMLUETPWVTAL 0TNV eVA0YN a&la Toug. O petafoAég otnv eUAoYN
agla Twv mapAywywv XpnATOOLKOVOULKWY gpyaAsiwv avayvwpilovtal og kaBe nuepopunvia avadpopdg ite ota
anoteAéoparta £ite ota Aoutd cuvoAlkd eloodnpata tng Katdotaong ZuvoAikoU Elcodnuartog, avaioya HE TO
KOTA TTOCO TO TAPAYWYO XPNUATOOIKOVOULKO UECO MANPOL TIG MPoUToBEoELl TNG AOYLOTIKAG avILoTABULoNG
KLWOUVWV Kat, epooov auTo LoYUEL, avaioya pe T ¢Uon TOU QVTLKELUEVOU TNG aVTLOTABULONG.

Kata tnv nuepounvia tng ouvaAlayng, n Etalpeia kataypddel tn oxéon HETAEU TOU QAVILOTOOULOTIKOU
£PYAAELOU KOLTOU QVTIKELUEVOU QVTLOTABOULONG, KAOWG KAL TOV OKOTIO Lo ElPLONG KLVEUVOU KOIL TNG OTPATNYLKNG
uAomoinong cuvaAlaywv avtiotaduiong kwvduvou. H Etalpeia kataypadel eniong, tooo katd tn Snuloupyla
NG ouVOAAQYNG AVTIOTABULONG OCO0 KAl OTN GUVEXELQ, TO KOTA OO0 TO €pYAAEia TIOU XPNOLUOTIOLOUVTAL OF
OUTEG TIC aAAQYEG €lval QMOTEAECUATIKA OTO Vo OVTLOTOOUI{oUV SLOKUUAVOELG OTIC TOUELAKEG POEG TWV
QVTLIKELLEVWY aVTLOTABOULONG.

To mopdywyo XpNUOTOOIKOVOULKA TPOiOVTA QmOTIUWVTOL otnv €UAoyn afia TOUug KAt TNV nUeEpopnvia
avadopdg pe TG uetaforég va avayvwpilovtal ota anoteAéopata. H ebAoyn afla Twv ev Adyw mapaywywv
npoaoblopiletal kupiwg pe Baon tnv ayopaia afia kat emiPBePfatwvetol and Ta AVTLoUUBAAAOUEVA TILOTWTLKA
WOpLpuata. E€aipeon amoteholv Ta TOPAYwWyd TOU A£lTOUpyoUvV WG HECA QVILOTABULONG OE OYXEOCELG
OVTLOTABOULONG TOUELOKWY POWV, ylo TO ONMolot armalteital €L8IKOG AOYLOTIKOG XeElpLopog. Mia ox€on
QVTLOTABULONG elval KATAAANAN yla AOYLOTLKN avTlotaduiong étav mAnpouvtal OAa Ta akoAouBa kpLtrpLo:

e 1 oxéon avtiotddulong mepAapBAveL LOVO ETUAEELLO LECA AVTLOTABULONG Kal ETUAEELUA AVTLOTAOULOMEVA
otolxeia,

e  KATA TNV &vapén TNG oXEONG AVTLOTABLONG UTIAPXEL EMIONUOC TIPOOSLOPLOUOC KOl TEKUNPLWON TNG OXEONC
OVTLOTABULONG KAl TOU 0TOX0U TNG Slaxeiplong KvdUVwY TNG OLKOVOLLLKAG OVTOTNTAG KAl TNG OTPATNYLKNAG
™C¢ yia tn Slevépyela ¢ avrtiotabuiong. H tekunpiwon mepllauPfavel tov mpoodloplopd tou HECOU
QVTLOTABOULONG, Tou avtlotabulopévou otolxeiou, TG GUONG Tou AVIIOTAOULOUEVOU KLVSUVOU Kal TOu
TPOTIOU UE TOV OMOLO N OLKOVOLKA ovtotnTo Ba afloAoyr ol KATA OGOV N OXECN OVTLOTABOULONG KOAUTITEL
TIC QTMAITACEL  amoTeEAeopoTIKOTNTAG  (ouumepllapBavopévng  avaluong yla TG TINYES
OVOTTOTEAECUATIKOTNTAG TNG OVILOTABUIONG KAl TOU TPOTOU TPOOSLOPLOPOU  TOU  CUVIEAEOTN
avtiotabuong),

e 1 oxéon avtlotadulong KaAUTITEL OAEG TIC AKOAOUBEC QAMOALTAOEL, QMOTEAEOUATIKOTNTOG: (o) UTAPXEL
OLKOVOLKH OX£0N OVAECO OTO QVTLOTABULOUEVO OTOLXELD KOl 0TO PETO avtlotaduiong, (B) n emidpaon tou
TUOTWTLKOU KIvSUVOU Sev UTIEPLOYUEL TWV PETABOAWY 0TNV ala TTOU TIPOKUTITOUV OO AUTH TNV OLKOVOLLLKN
ox€on, Kat (Y) 0 CUVTEAECTAG QVTLOTABLONG TG OXEONG AVTLOTABULONG glval o (510¢ TToU TPOKUTTEL Ao TNV
TLOCOTNTO TOU QVTLOTOOULOUEVOU OTOLXELOU TTOU avTIOTABUIEL OTNV TTPAYUATIKOTNTO N OLKOVOLLKI) OVTOTNTA
KOL TNV TTOOOTNTA TOU LECOU QVTLOTABULONG TTOU XPNOLUOTIOLEL OTNV TTPAYHATIKOTNTA I OLKOVOLKNA OVIOTNTA
yla va avtiotaduiosl tnv ev AOyw MOcOTNTA TOU OTOLXELOU aVTLOTABLONG.
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Avtiotaduion HEAAOVTIKWY TOUELXKWY POWV

To pépoC Twv UeTaBoAwv otnv eUAoyn afla mou avaloyel 0TnNV AMOTEAECHOTIKY OVTLOTABOWLON TOu KvEUvou
avayvwpiletal otnv kaBapr B£on. Onolodnmote kEpSog N {nula anoppéel anod Hetafolég otnv eUAoyn afla
TIOU avaAoyel OTn Un OMOTEAECUATIKN avtlotaduion kKwwduvwv, avayvwpiletal apeca otnv Katdotaon
ZuvoAkoU Elcodnuatog, oto KovOUAL «KEpSn amo XpNUATOOLKOVOULIKA LECO OMOTLUWUEVA OTNV eVAoYN afloy.
Ta cwpeupéva Tood ota dla kepahalo avaKukAwvovtal PEow The Katdotaong ZuvoAlkol Elcodnuatog ota
anoteAéopata (amd AoUtd GUVOALKA €L00SNUATA OTA ATMOTEAECHOTA), OTIC TIEPLOSOUCG OOV TO OVTLKEIUEVO
QVTLOTABULONG emnpedlel To amotéAeopa (otav dnAadn Aaupavel xwpa n MPoBAENOUEVN PO OVTLOTABLLON
ouvalayn). TG MPoBeoULOKEG CUUPBACELS avtaAAayNG EMITOKIWY, TTOU MepLEYoUV Sikalwpa mpoaipeong
(Interest rate CAP) n Etalpeia €xel emiAé€el va mpoodlopioel povo TV ecwteplkn agia (intrinsic value) tou
SLKOLWUATOC TPOAipEONC WG LECO OVTLOTABULONG TWV powv Tou Savelou, avayvwpilovtag tn xpovikn afia (time
value) Twv SIKALWUATWY TIPoaipESNG WG «KOOTOG avVTLoTABULONG». To KOOTOG avilotabulong avayvwpiletal
opxLka ota Aoutd TuvoAikd ELcoSrpata, EVvw otn oUVEXELA VOKUKAWVETOL armd ta Aoutd ZuvoAikd Eloodnpota
ota AloteAéopata TG XPHong, Katd tn SLapKeLa tng mepLodou ¢ avTLoTadbuLwong.

H avtiotaBuiotiky AOyLOTIKY SLOKOTITETAL OTAV TO OVTIOTAOUIlov HECO eKTVEEL 1) TwAeitOl, TtepuatileTal N
efaokeltal, 1 otav n aviotdbuion 8ev mMAnpol MA£ov TA KPLTAPLA YLO QVTLOTOOULOTIKA AoyloTikh. To
OUCCWPEUHEVO TTIOCO TWV KEPSWV 1 INULWV TIOU €XEL avayvwplotel ameuBeiag ota Sla kepalala HEXPL TNV
NUEPOUNVIO QUT TOPAEVEL OTO OIMOBEUOTIKO WOOTOU TO avtlotabullopevo otolxeio ennpedlel Thv Kataotaon
JuvoAikoU Ewcodnuarog. Itnv mepimtwon mou pio avtlotabullopevn cuvaAdoyn 8ev avapévetal TTAEOV va
npayuatonolnBel, Ta kaboapd cucowpsupéva KEPSN N Inuieg mou elyav kataxwpnbel ota amobepatikd
petadpépovral apéows otnv Kataotaon ZuvoAikol Elcodnuartoc.

4.1.1.7 ZupPndplopog XPnUOTOOKOVOULKWY OTOLYEIWV TOU EVEPYNTIKOU KOl  XPNHOTOOLKOVOMULKWV
UTIOXPEWOEWV

To XpNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KOl Ol XPNLATOOLKOVOULKEG UTIOXPEWOELG cupndilovtal Kat
To KaBapod moood amelkoviletal otnv Katdaotaon OKovoplkng O€ong HOVO €AGV UTIAPXEL TO TIAPOV VOULKO
Swaiwpa va cupdndiosl ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiosl og kabapn Bdaon 1 va
OTTOLTIOEL TO TIEPLOUGCLAKO OTOLXELO KOl VO SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVO.

4.1.2 updwvisg mopaxwpnong ToU SIKALWUATOG TAPOXHG UTINPECLWV

Bdoel Twv 0pwv Twv cupPdcswv, o PopEag eKUETANAEUONG evepyel WG TAPOXoG umnpeowwyv. O ¢dopeag
eKUETANEUONG KaTtaokeudalel i avaBobuilel umodoun (umnpeoieg¢ katoaokeung n avoaPfabuiong) mou
XPNOLUOTOLE(TOL IO TNV Ttapoxn Hiog umnpeoiag kowng woEAelag kot aoyoleital pe Tn Aswtoupyla Kal Tn
ouvthpnon TN ev Adyw umodopng (untnpeoieg Asttoupylag) yla pia kabBoplopévn xpovikr nepiodo.

JUpudwva pe ta AMXA, TEToleg UTIOSOUEG avayvwpillovtal W XpNUOTOOLKOVOULKA TIEPLOUCLAKA OToLXEla N WG
Aaula otolyela Tou evepynTikoL, avaloya pe Toug cupPatikd cupudwvnBevteg 6poug. Ot etalpeieg tou Opidou
FEK TEPNA avayvwpilouv Katd nepintwon, t0oo dulo otolyeio Tou evepyntikol amod Tn cUUBACH Tapaxwpnong
000 KOL XPNMOTOOLKOVOWULKO Teplouclokd otolxeio (bifurcated model) 1 avayvwpilouv povo
XPNLOTOOLKOVOLKO TIEPLOUCLAKO OTOLXELO.

Aula oTOLYELOL TOU EVEPYNTLKOU
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H Etatpeia tou AslTou pyel we mapaxwpnolouxog avayvwpilel Eva AUAo oToLXElo TOU evepyNnTIKoU Kal Eva £0060
oToV BaBUS TTOU ATOKTA TO SIKALWLO VO XPEWVEL TOUC XPINOTEC TWV UTTOSOUWY KOLNG WhEAELOC.

H avayvwplon tou g06dou yivetal Bdoel tng pebBodou tou mooootol oAokAnpwong. Mepaltépw, To AuAo
OTOLXElO TOU €vepynTIKOU UTIOKELTOL O amoofBecn pe BAaon Tov XPOVO TNG MAPOXWPNONG KoL Ot €AEyX0
amopelwong, evw ta £€008a amO TOUC XPNOTEG TNG UMOSOUNC avayvwpilovtal Bacsl tng apxng Tou
dedouleupévou.

Ma neploodtepeg mMAnpodopieg oxeTKA Ue To Sikaiwpa mapaywpnong, BAEne Inueiwon 8.
XpNLOTOOLKOVOLLLKO OTOLXELO TOU EVEPYNTIKOU (Xpnuatodotikr ZupBoAr Anpooiouv)

H Etalpela mou Aeltoupyel wg mapaxwpnolouxog, avoyvwpillel €va XpnUOTOOLKOVOULKO OTOLXEL0 TOU
evepyntikol otov PaBud mou £xel €va avemidpUAAKTO oUPBATIKO Sikaiwpo va AdBel petpntd f AAAo
XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU OO TOV TIAPAXWENTH YLOL TLG UTINPECIEG KATAOKEUNG.

JTNV NePIMTWoN Twv CUPBACEWY TOPAXWPENONG, O TIAPAXWPNCLOUXOG £XEL €val OVETILPUAAKTO SiKalwpa va
AABEL HETPNTA, AV O MAPAXWPNTAG CUUPATIKA EyyUATAL VO KATOBAAEL OTOV MOPAXWPNOLOUXO:

i) ouykekplpéva ) kaBoplopéva mooa, n

ii) To éAAelpa Ttou pmnopel, evoexouEVWE va IPOKUPEL LETAEY TWV TOCWV TTOU AapBAavovtal oo TouG XProTeG
™¢ SnudoLog unnpeciag Kol To CUYKEKPLUEVO N KaBoplopévo moco mou mpoPfAénctal and tn cLUPacn
TaPoXWPNONG.

H Etalpeia avayvwpilel ™ Xpnuatodotiky ZupBoAn tou Anpociou, w¢ XPNUOTOOLKOVOULKO CTOLXELO TOU
evepynTkol cUpdwva pe Tig dtotalelg tng EAAMXA 12 «Iupdwvieg yia Napoywpnon Awkatwpoatog Napoxng
Ynnpeowv». ESkoTepa, n Etalpeia avayvwpilel XpnUOTOOLKOVOULIKO TIEPLOUCLAKO oTolxelo amaitnon kot
£0060 pe Baon TN HEB0SO Tou TOCOOTOU OAOKANPWONG KOL N Amaitnon EMLUETPATAL OTO AMOCPECUEVO KOGTOG
KTAONG adaLPOUPEVWY TUXOV {NULWV amopeiwaong.

Meploootepeg mAnpodopieg mapartiBevral otn Inueiwon 8.
4.1.3 TMpoPAéYPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVEEXOEVEG AAULTACELS

MpoPBAcPelg avayvwpilovtal otav n Etalpeia €xel MapoUoeC VOUIKEG 1 TEKUOLPOUEVEG UTIOXPEWOEL WG
amotéAeopa MAPeABOVIWY yeyovotwy, elval TuBavr) n ekkabBApLor Toug HECW EKPOWV TIOPWVY KAl UTOPEL va
npayparonolnBet pia aflomiotn ekTipnon tou moooU TG untoxpéwon . OLtpoPAEPelg emaveéetalovrtal os KaOe
NUEpoUNVia avadpopdg TwWV OLKOVOULKWY KATOOTACEWV KOl TTpooapolovTal TIPOKELUEVOU VA OVTOVAKAOUV TNV
napovoa afla Tng Samavng mou avopevetal va anattnBel yia SteuBétnon tng unoxpéwong. Otav n enidpaon
NG XPOVIKNG alag Tou XpNUAToq lval onUavTikr, mTooo tng mPoPAedng amoteAel n mapovoa afia Twv e€68wv
TIOU QVALEVOVTAL VA amottnBoUv MPOoKeLUEVOU Va TAKTOTOLNBOEL n uTtoXpPEwon.

Av bev elvat mAgov mBavo otL Ba amattnBel pio ekpor) MOPwWV MPOKELLEVOU va SLAKOVOVLIOTEL Hla UTIOXPEWDN
yla tnv omola €xeL N6n oxnuatioBel mpoPAen, TOTE AUTH avaoTpEPETaL.

J€ TIEPUTTWOELG OTIOU N €KPON OLKOVOULKWY TIOPWY WE ATOTEAECHO TIOPOUOWV Seopeloswv Bewpeital un
Tubavr), N to mMoood tn¢ MPoPAsPng dev unopet va ektiunOet aflomiota, v avayvwpiletal kapla utoxpéwaon
OTLG OLKOVOLKEG KOTOOTAOELG. OL EVOEXOUEVEC UTIOXPEWGELG SV avayvwPL{ovTal OTLG OLKOVOULKEG KOATOOTAOELG
OAAQ YVWOTOTIOLOUVTAL, EKTOC vV N TUOAVOTNTA EKPOWV TIOPWVY OL OTMOLOL EVOWLOTWVOUV OLKOVOULKA 0dEAN
elvat ehayLotn.
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MBavég €lOPoEC amd OLKOVOULKA odEANn yla tnv Etalpsia mou 8ev mAnpoUv akOUn Ta KpLtipla evog
TieploucLlakoU oTolxeiou Bewpouvtal evOeXOUEVEG ATOLTAOELS KOl yvwotonolouvtal £hocov n eLopon
OLKOVOULKWY odeAwv eivat mbavn.

4.1.4 ’‘Ecobda

JUpdwva pe to AXMA 15, kaBlepwveTal €va LOVIEAO TIEVTE BNUATWY yla TOV TPOoSLoPLOUO TwV £008wWV amnod
oUpPOAaLO e TIEAATEC:

1. Npoodloplopdg tng (twv) ovpBaong (cuppacewv) pe Tov MeEAATN.

2. [poocSLoPLOPOC TWV UTIOXPEWOEWY EKTEAECNC.

3. Mpoodloplopog TG TG cUVOAAOYAG

4.  Emueplopog TG TAG cUVOAAAYNG OTLG UTIOXPEWOELG EKTEAEONG TNC SUUPBAONG.

5.  Avayvwplon ec6dou otav (i kabwg) n Etalpeia (Kavomolel TIC UTIOXPEWOELG EKTEAEDNC.

H avayvwplon Twv e008wv YIVETAL 0TO TTOCO KATA TO OTOLO Hia ovTOTNTA TPOodOKA VA €XEL WG AVTIAAAQYLA YL
™ petaBifaon Twv ayabwv 1 Twv UTNPECLWY o€ €vav avtloupBaAlopevo. Katd tnv avabeon pag cupBacng
kaBopileTal kot N AoyLoTIKN TapakoAolBNnon Twv enmpoofetwy e£68wv KABWG Kal Twv APecwv e£68wv Tou
amaltolvTal yla TV oAoKARpwaon tng oUUBACNE AUTAG.

Qg €0060 opileTal To TOCO TO OMOLO Hia OLKOVOULKH OVIOTNTA AVOUEVEL va SIKALOUTOL WG avTAAAQYUQ yLa Ta
ayaBd f TG ultnpeoieg o petaBipfaoe os évav meldtn.

Edv To unmooyouevo avtaAAaypa o€ pla cupBoon nephapPavel HeTaBANTO mMOGo, N OLKOVOULKI) OVTOTNTO EKTLUA
TO TMooO Tou avtaAldyuato¢ mou Ba Sikatoutol évavtl tng HetaBifaong twv umooxopevwv ayabwv 1
UTUNPECLWY OTOV TIEAATN. To 00O aVTOAAGYUATOC UMOPEL va HeTABAAAETAL AOYW EKTITWOEWVY, EMLEOTHOEWY
TIUAG, EMLOTPOGWV XPNUATWY, TIOTWOEWY, UELWOEWV TIUAG, KIVATPWY, TMPOCHETWY Tapoxwv amodoonc,
KUPWOEWV 1 GAAWV TTOPOUOLWYV OTOLXELWV. TOo UTTOOXOEVO avTAAAOYLO UTTOpEL eMiong va peTaBAAAETAL, EAV TO
SKOLWHA LOC OLKOVOLLLKAG OVTOTNTAG ETTL TOU AVTAAAQYLLOTOC EEQPTATAL A0 TNV EMEAEUON 1] 1N LEAAOVTLIKOU
YEYOVOTOG. MNa mapadelyua, €va mooco ovtoAAaypoatog Ba ivol PeTaPAnTo, €dv To MPoiov €xel MwANBEeL pe
Sikalwpa emiotpodng f eav €xel oBel untdoxeon otaBepoll MOooU W MPOCBETN mMapoxn anodoong yla tnv
€TITEVEN CUYKEKPLUEVOU OPOCHUOU.

H petaBAntotnta mou oXeTileTal e TO OVTAAAQyUA TTOU UTTOCXETAL £vag TieAdTng Suvatal vo avadEpeTal pnta
oTn oUPBaon. H olkoVoULKH OVIOTNTA EKTLUA TO TTOCO TOU HETABANTOU aVIOAAAYUOTOG XPNOLUOTIOLWVTAG Hia
and TG akoAloubBec peBdSoug, avaArdywe mola pEBodog Bewpel OTL MPoPAEmel KAAUTEpA TO TOCO TOU
oavtoAAaypatog ou Ba dikatovTal:

a) EKTiwPEeVN afla —n ekTipwpevn agila tloouTal e To ABpolopa TwV oTaBULoPEVWY BaoeL BavoTATWY
TIOOWV O€ €va eUPO¢ TOAVWY TTOOWV avTaAAdypatoc. H ektipwpevn aflo anoteAel KATAAANAN ekTipunon Tou
ToooU HeTABANTOU avTaAAAYLATOC, EAV N OLKOVOLLKI OVIOTNTA £XEL LeYAAo aplBud cupBacswy pe mapeudepn
XOPOKTNPLOTIKA.

B) MBavotepo Mocd — to MBAVOTEPO TTOCO €ival TO HOVASLKO TIBAVOTEPO TTOCO OE €va €UPOC TLBAVWV
moowv avtaAAaypotog (Atot, n povadikn mbavotepn ékBaon tng oupBaong). To mBavotepo Mocod amoteAel
KATAAANAN ektignon Tou mooou PeTaBAnToU avtaAAdyuatog, edv n cupBacn £xel povo Suo TBaveg ekPAOELS
(yla mapadetypa, n olkovoukn ovtotnta e€acdaiilel mpdobetn mapoxn anddoong n OxL).
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H Etatpeio avayvwpilel €00da OTAV LKOVOTIOLOUV TNV €KTEAECN TNG CUUPATIKNG UTIOXPEWONG, HeTaBLBalovtag
Ta ayoBd N Tig untnpeoieg BACEL TNG UTIOXPEWONG AUTAC. H amoKTnon Tou eAéyxou amo tov meAdtn yivetal étav
£XEL TN duvatdTnTa va KATteUBUVEL TN Xprion Kal vol avtAel OUCLACTIKA OAOL TOL OLKOVOULKA 0dEAN ATIO QUTO TO
ayaBo n tnv unnpecia. O €é\eyxog petofifaletal Katd tn SLAPKELD ULAG TIEPLOBOU I OE ULO OUYKEKPLUEVN
XPOVLKN oTlyun. Ta €c006a amo tnv nwAnon ayabwv avayvwpilovtal 6tav o €éAeyxog tou ayabou petadépstal
OTOV TEAATN, oLUVNBWG KATA TNV MapAdoaon o AUTOV, Kal SV UTIAPXEL Kapia uTtoxpéwon ou Ba umopouoe va
EMNPEACEL TNV amodoxr Tou ayaBol amod Tov meAdtn.

AEOUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPOS0 TOU XPOVOU

H Etatpeia avayvwpilel €0060 yla pia SEGUEVON EKTEAECNC TIOU EKTIANPWVETAL LLE TNV TTAPOS0 TOU XpOVoU, LOVO
€AV Umopel elAoya va EMLUETPNOEL TNV TTPO0SO TNG WC TIPOC TNV TTANPN EKMANPWON TNG eV Aoyw Sd€opeuong. H
Etalpela dev elval og B€on va emueTprost eUAoya Thv MPoodo we Pocg TNV MARPN ekMARpwon piag déouguong
ekTEAEONC, otav Sev SLabétel TIg aglomioteg MAnpodopleg MOV AmALTOUVTAL TIPOKEWEVOU va ePapUOTEL TNV
KOTAAANAN péEBodo empéTpnong tng MPoOSdoU. € OPLOUEVEC TIEPUTTWOELG (TT.X. KATA TN SLAPKELN TWV APXLKWV
otadlwv piag ocupBaong), N OWKOVOULKN ovtotnTa Unopel va punv elval os B€on va emipeTpiosl eVAoya To
anotéAeopa piag S€opeuong eKTEAEGNG, WOTOOO AVAEVEL TOUAAXLOTOV VO OVAKTHOEL TA KOOTHN TIOU EMWUIOTNKE
yla TNV EKMARPWON TNG.

ITIG TIEPUTTWOELG OWUTEG, N OLKOVOWULKN ovtotnta Ba mpémel va avayvwpiosel €écoda HOVO OTnV £KTACH TOU
KOOTOUG TTOU TPAYLATOTOLNONKE, LEXPL VA Elval o€ BEon va EMPETPHOEL EDAOYA TO ANMOTEAECUA TNG SECEVONG
EKTEAEONC.

Ta €0oba amoé TNV MOpPox UMNPEclwv avayvwpllovtol otnv Aoylotikr Teplodo otnv omola oL UThpeoieg
TIOPEXOVTOL KAl EMIUETPWVTOL CUHPWVA LE TN UCN TWV UTINPECSLWY TIou Ba mapacyeBouv. H anaitnon ano tov
meAATn avayvwpiletal otav umapxel Eva Aveu mpolmoBéoswv Sikalwpo va AABEL N OKOVOUILKI ovVIOTNTA TO
TINMA VL0 TIG EKTEAECEVEC UTIOXPEWOELG TNG CUPBOONG TTPOG TOV TIEAATH.

To cupBaTIKO EPLOUCLAKO oTOLXElO avayvwpileTtal otav n Etalpeia £XEL LKOWVOTIOLOEL TIC UTIOXPEWOELG TNE TIPOG
TOV aVTIOUUBAAAOUEVO, TPV QUTOG TIANPWOEL ) TIPLV KATAOTEL amaltnTy n MANPWHN, yla mapadelypa otav Ta
ayaBa r ol umnpeoiec petafiBalovral otov TEAATN TPV amd To Sikalwpa tng Etalpsiag yla tnv €kdoon
Twwoloyiou. H oupBatikn umoxpéwon avoyvwpiletat otav n  Etalpeia AapPdavel Tipnuo omo  tov
ovTloupBaAAOpEVO we TipokataBoAn f otav dlatnpet Sikaiwpa emni evog TYRUATog To onoio avaBarAetal mpv
TNV EKTEAECN TWV UTIOXPEWOEWV TNG CUUPAONC Kal TN HeTadopd Twv ayabwy 1 Twv unnpeclwv. H cuppatiki
UTIOXPEWOH amoavayvwpileTal OTav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBAONG Kal To £0060 Kataypoadel otnv
KOTAOTAON OMOTEAECUATWV.

A£CUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE Ui0 CUYKEKPLUEVN XPOVIKH OTIYURN

Otav pilo S6éopeuon ektéleong Oev eKMANPWVETAL UE TNV TApodo Tou Xpovou (cUpdwva pe Ta Oca
avapEpBnKavV aAVWTEPW), TOTE N OLKOVOLLKH OVTOTNTA EKTTANPWVEL T S£0EVCN EKTEAEONG OE L0l CUYKEKPLUEVN
XPOVLKN OTLyUn. M ToV TPoodLloplopd TNG XPOVLKAG OTLYLNG KATA TNV OTtoia 0 TIEAATNC OTIOKTA TOV EAEYXO EVOC
UTLOOXOLLEVOU OTOLYXELOU TOU €VEPYNTLKOU KAL N OLKOVOULKI) OVIOTNTO EKTANPWVEL (ila SECUEUON EKTEAEDNG, N
OLKOVOULKN OVIOTNTA €€ETALEL TIC QATOLTOELS YLAL TNV OTOKTNGON €Aéyxou, oUWV HE TO 00O OVAAUTIKA
avadépovtal otig datagelg tou ANXA 15.
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Ol Baolkég katnyopleg e06dwv mou avayvwpilovtal and SeoUeVOELG EKTEAECNG TIOU EKTTANPWVOVTOL UE TNV
napodo Tou Xpovou, yla tnv Etatpeia sivat oL e€Ac:

(i) ‘Ecoba amd cupBaoelc pe meAATeC mou 0dpopolV 0 KOTOOKEUNOTIKEC SpOOTNPLOTNTEC

Adopa og €006a amnod cUPBACELS e TIEAATECG KAl TIPOKUTITOUV OO SE0UEVCELG EKTEAECNC TIOU EKTIANPWVOVTAL
HE TNV TApodo Ttou Xpovou. MNa Adyoug cupuopdwong pe ta AMNXA, Ta £€006a amMO TNV KATOOKEUOOTLKN
S5pacTNPLOTNTA AOYLOTLKOTIOLOUVTAL OTASLOKA KATA TN SLAPKELX EKTEAEONG TNG KATAOKEUNG, e Baon T uEBobdo
EMLUETPNONG TPOOSoL Baoel Twv elopowV (input method) cupdwva pe Tig Stataelg tou AMXA 15 «Ecoda amnod
Juppadoelg pe NeAdteg».

H péBodog empérpnong tng mpoodou PBacel Twv swopowv (input method) avayvwpilel £00da, pe Baon Tig
TIPOOTIABOELEC TN OLKOVOULKNG OVIOTNTOG I TIG ELOPOEG W TIPOG TNV EKMANpwonN Uiag Séopeuong ektéAeong (yla
TapAdelyUa, oL TOpoL Tou KatavoAwbnkav, oL wpeg epyacia¢ mou Samavndnkav, To KOOTN TOU
paypatonolnénkav, o xpovog rou damavnOnke 1 oL WPeg Asltoupylag Twv LNXavnUATWY Tou avoAwdnkav),
0€ OX£0N UE TO OUVOAO TWV OVOUEVOUEVWY ELOPOWV VLA TNV EKMTARPWON TNG EV AOYyWw SECUELONG EKTEAEDNC.

(ii) ‘Ecoba amod cuupAaceLc mopaxwpnong

Katd 1o otddlo TnG KATaoKeung, ta €o00da avayvwpilovtal otadlakd KoTd Tn OLAPKELN €KTEAEONG TNG
KOTOOKEUNC, LUe Baon tn nEB0SO emipétpnong mpooddou Baocel Twv elopowv (input method), cUpPwva pe tv
AoyLotikn ToALTIK Tou Opidou NEK TEPNA yLa Tnv avayvwplon E008wWV amod KATAOKEUOOTIKA cupBoAata.

Kata to otddlo tng Asttoupyiag, Ta €c0o0da avayvwpilovtal otnv epiodo Tou MAPEXOVTOL OL OXETIKEG UTINPEDILEG
amno v Etalpeia. Itnv neplntwon mou pa cupBacn mopoxwpenong nepAapPavel £008a ylo TEPLOCOTEPEG QMO
LLLOL UTTNPEOCILEG, TOTE TO CUMPBATLKO TIUNA KATAVEUETOL OTLG SLadOPETIKEG UTINPECLEG e BACT TG OXETIKEG EUAOYEG

0€leC TWV MOPEXOUEVWV UTINPECLWV.

(iii) ‘Eooba amd mwAnaon HAektplkng Evépyelag

Ta €006a anod nwAnon HAsktplkng Evépyelag Aoyilovtal otn xprion tnv onola adopouv. Katd tn ocuvtatn Twv
OLKOVOULKWY KOTOOTACEWV Aoyilovtal wG £€0080 €LOTIPAKTEA UN TLHOAoynBEvta, Ta €008a amo NAEKTPLKN
evépyela ayopacBeioa and tov AIAXEIPIZTH AME KAI ETTYHZEQN MPOEAEYZHZ A.E. (AAMEEN) kot tnv OPTIMUS
ENERGY A.E. mou 8ev €xouv akoun TiuoAoynOel.

4.1.5 ®dpogLcodnpatog

H empBapuvon tng xpnong He ¢$OpoUC €LCOSNUATOG OMOTEAEITAL QMO TOUCG TPEXOVIEG (POPOUE, TOUG
avaBariopevous dopoug kal Tig Sladopég GopoAoyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodrpatog

O tpExwv dopog unoroyiletal Baocel Twv doporoyikwyv Kataotdoswv OKOVOULKNG OEoNnG KABE ULOG EK TWV
£TALPELWV TIOU TtepAapBavovtal otig OlkovoukEG Kataotdoelg, oUpdwva e Toug popoloylkolg VOLLOUG TToU
LoxUouv otnv EAAGda. H Samavn yia tov tpgéxovta ¢popo eloodnuartog nepthapBdavel tov $opo £L00SMLATOG ToU
TPOKUTITEL BACEL TWV KEPSWV TNG KABE eTalpeiag OMwe avapopdwvovtal ot PopoAoYIKEG TNG SNAWOELS KOl
npoPAEP el yla tpdaoBeToug doOpoug, Kal uttoAoyiletal cUUPWVA UE TOUG BECUOBETNEVOUG 1) OUCLAOTLIKA
BeopoBeTnuévous GopoAOYLKOUG CUVTEAEOTEG.
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AvaBaAdopevn Dopoloyia ELoodruatog

AvaBaAlopevol dopol gival ol popol 1) ot dopoloyLkeS eEAadPpPUVOELG TTOU OXeTI{ovVTaL UE TA OLKOVOULKA Bdpn R
od€AN TIOU TTPOKUTITOUV OTNV XPHon oAAd €xouv nén katahoylotel i Ba KataAoyloTouv amnod Tig GopoAOYLKEC
opxeg o Sladopetikeég xproelg. O avaParopevog dopoc elcodnuatog mpoadlopiletal pe ™ pHEBoSO TNG
UTLOXPEWGCNC TIOU TIPOKUTITEL ATIO TLG POOWPLVEC SLadopeg HeTafl TNG AoyLloTiknG aglag kat TG $dopoAoyIKNG
Baong twv oTolxelwv TOU evepynTkoU Kol TWV UTIOXPEWOEwV. AvaBaAlopevog ¢popog sloodnuatog dev
Aoyiletal v MPOKUTITEL A0 TNV OPXLKN OVAYVWPLON OTOLXEIOU EVEPYNTLKOU I UTIOXPEWONG O cuVaAAayn),
£KTOG ETMLXELPNHUATIKNAG OUVEVWONG, N omola otav £ywve n cuvaAlayn dev emnpéace oUTE TO AOYLOTLKO OUTE TO
doporoyikd képdog ) nuio.

O avaBaAAopevog ¢popog elcodnipatog umoloyiletal xpnolponolwvtag tn HEBodo ¢ unoxpcéwong (liability
method) og OAec TIG MPOoWPLVES SLadopPEG KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KATAOTACEWY UETALY TNG
dopoloylkng Baong kalL tng AoyloTKAC afla¢ Twv TMEPLOUCLOKWY OTOLXElWV Kal umoxpewoeswv. Ot
oavaBaAlopeveg GOPOAOYIKEG UTTOXPEWOELG avayvwpillovtal yia OAEG TIG GopoAoyNTEEG MTPOCWPLVEG SLadOopEC.

Ot avaBoAAOpevEG GOPOAOYIKEG QTTALTHOELG EKTLLWVTOL O KADE NUEPOUNVIOL OLKOVOULKWY KOTOOTACEWY Kall
HEelwvovtal oto Babuo nou &e Bewpeital mbBavov otL Ba untdpEouv apketd dpopoloyntéa KEPSN EVAVTL TWV
OTOlWV HEPOC N TO OUVOAO TWV amoltHoswv amd avaBoAAopevoug ¢OpoUG €L0OSAUATOC UMOPEL va
XpnotuornotlnOet.

Ot avaBoaAAOpeveG GOPOAOYIKEG OMOLTNOELG KAl UTIOXPEWOELG UTtoAoyilovtal pe Baon toug ¢popoAoylkoug
OUVTEAECTEG TTIOU QVOUEVETAL VA £lval o€ LoxU oTn Xprion mou n amaitnon Ba npaypatononBel ) n umoxpéwon
Ba taktomolnBel, kal Bacilovtal otoug popoAoylkoU CUVTEAEOTEG (Kol dopoAoyLlkoUg VOLOUC) TIou elval o€
Lox0 | OUCLOOTLKA LOXUOUV KOTA TNV nUEpopnvia avadopdg TwV OLKOVOULKWY KATAOTACEWV. € MEPIMTWON
aduvapiog cadolg MPoadloplopol ToU XPOVOU avacTpodng Twv Mpocwplvwy Sladopwv edapuoletal o
$opOoAOYIKOC GUVTEAEDTHG TTOU LOXVEL KATA TNV EMOUEVN TNG hepopnviag TnG Katdotaong OwovoLkng Oéong,
xpnon.

O ¢06po¢ eloodNUaTOC TIOU OXETI(ETAL UE OTOLXElQ TO omola €xouv oavayvwploBesl ota Aoumd cuvoAlkd
sloobnuarta avayvwpiletal, eniong, ota Aoumd cUVOALKA eloodSnuata.

4.2 Nourtég NoyLoTikeG MoALTIKEG

OL MAOWmEG AOYLOTIKEC OPXEG TIOU ULOBETAONKAV KATA TN TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWY
Kataotaoswv gival ol akOAouBec:

4.2.1 Meratpornr) os §EVO VOULoUOL
Noutoua Asitoupyiac kat napouvoiaong

Ol ouvnupéveg OkovouLkeg Kataotdoelg mapouaotdlovial oe Eupw, Tou gival To AELTOUPYLKO VOULOUO KOL TO
vouLlopa mapouaciaong tng Etatpeioc.

SuvalAAayécg katl uniodowna o€ Eévo vouloua

Ol cuvaAAayeg oe E€va voulopaTo LETATPEMOVIAL OTO AELTOUPYLKO VOULOUA HE TN XPHOoN TWV LOOTLULWY TToU
LoxUOUV KATA TNV NUEPOUNVIA TwV cuvaAlaywv. Ta VOLLOUATIKA OTOLXELO TOU EVEPYNTIKOU KOl OL UTIOXPEWOELG
Tiou ekdpalovtal o€ £EVO VOULOUA LETOTPETOVTOL OTO VOULOMA Agttoupyiag tng Etatpelag Katd TV nuepopunvia
avadopd¢ tng Katdotaong OLKOVOUIKNG O£0Nng, XPNOLUOTIOLWVIAC TNV LOOTIUIA KAELOWMOTOG KATA TNV
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nuepopnvia avtr. Képdn kat {npieg amo cuvalhayuatikég StadopEg oL omoleg MTPOKUTTOUV OO ThV eKKABApLoN
TETOLWV CUVOAAQYWV KATA TN SLApKELX TNG XPAONG KOL OO TN HETOTPOTN) TWV VOULOMOTIKWY OTOLXELWV TIOU
ekdppalovtal o EEVO VOULOUA LLE TIG LOXUOUOEG LOOTIUIEG KATA TNV NUepounvia tng Katdotaong OLKOVOULKAG
©éon¢, avayvwpilovtal oTo amoTeEAECUATA.

Tal N VOULLOUOTLKA OTOLXElOl KO UTIOXPEWOELG TToU ekdpalovtal o EEVO VOULOUA KAL ATTOTLUWVTOL 0TNV EUAOYN
a&la TOUC LETATPETIOVTAL OTO AELTOUPYIKO VOLLOUO TNG ETapeiag XpnOLUOTIOLWVTAG TNV LOOTLUIA TToU LoXUEL KOTA
TNV NUEPOUNViA TTPOoSLopLoUOU TG eUAOYNC aiag Toug. OL cUVAAAAYUATIKEG SLapOPEC Ao TA N VOULOUOTLIKA
OTOLXEla TIOU ATOTIHWVTAL O0TNV €UAoyn afla toug, Bewpouvtal wg TUAKA TG eVAoyYNG aglag Kol CUVETWG,
KoTaxwpouvtal 0mou Kal ot Stadopég Tng eAoyng aiag.

Ta k€SN Kat oL INUieg Mou TPOKUMTOUV OO cUVAAAAYEG o€ E€va voplopata aAAd Kal amo Tnv omotiunon
TEAOUC XPNONG VOULOUATIKWY oTolxelwv og E€va voplopata mou MAnpoUV TIG MPoUmoBEoelg avTlotabuiong
TOUELAKWY pOWV, OIMELKOVI{OVTaL 0T AOLTA GUVOALKA EL0OSN AT KOL CWPEUTIKA OTa (6La Kepahala.

4.2.2 Aula otolyeio Tou EvepynTIKOU

Ta daula otolyeia Tou evepyntikoU tng Etalpelag adopolv 1o Sikailwpa XPAOEWG Kol ta Slkalwuota
TILOAGYNONC TWV ANTITWV UTINPECLWYV TIOU ATIOPPEOUV aTto TNV ZAIT.

Kata tnv apxLkni avayvwpelon, To AUAO OTOLXELO TOU EVEPYNTLKOU TIOU QNTOKTWVTAL EXWPLOTA KaTaywpeoULVTal
OTO KOOTOC KTIoNG TOUC.

META TNV apxLKn avayvwpLon, To AUAO OTOLXELO TOU EVEPYNTLKOU EMIUETPWVTAL OTO LOTOPLKO KOOTOG UELOV TIG
OWPEUHEVEG ATTOOBECELG KOlL TLG TUXOV CWPEVPEVEG {NUieg amopeiwong. Ol amooBEaelg Slevepyouvral e Baon
TN otaBepn nEBodo katd tn Slapkela TG wdEALUNG {wNG TwV AUAWVY oToLXELWY TOU evepyNnTIKOU. To cUVOAO TwV
QUAWV OTOLXELWV TOU EVEPYNTLKOU TNG ETaupeiog €xel memepaouevn whEALUn lwn).

H mepiodog kaL n péBodog¢ amdoBeong emavefetalovral TouAdxlotov otn AREn kaBe etrolag mepLOdou
avadopdc. AMayég otnv avapevouevn wdeAn Iwh and kabBe AQuAo OTOLXElO TOU EvePYNTIKOU
ovtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.

OLp£Bobol andoBeong kat ol wPEALUES {wEG TWV AUAWV OTOLXELWV TOU evepynTikoU tnG ETalpeiag ouvolilovrtal
w¢ €8N G:

, Mé£60odog QdéNpun
Katnyopia . o 2
anoofeon {wn o€ €tn
AuAa ou avayvwpilovtat oto mAaiclo Zuppdcswyv Napaxwpnong (Znu. 4.1.2) Ytabepn 25

Ta képdn 1 oL lnpieg ou mpogpyovtal amo th Staypadr AOyw ekmoinong evog AUAOU OTOLXELOU TOU EVEPYNTLKOU
umoloyilovtal we n Sltadopd UeTaly Twv KabBapwv 006wV amo TV ekmolnon Kal tng TpExovoag alag tou
nayiou, Kal avayvwpilovtal ota kEpdN f oTig {nUieg TG tepLodou.

Awalwpata Xpriong otadpou napaywyrng NAEKTPLKAG EVEPYELAG Ao Bloaéplo

H Etaipeia Asttoupywvtag we mapaxwpnololxog avayvwpilel éva dulo otolyeio Tou evepynTikoU Kal éva £0060
otov BaBuod mou anoktd to Sikaiwpa va xpewvel Tov Staxelplotr AME (AAMEEMN) yia tn Andn tng mapaxBeloag
NAEKTPLKAG EVEPYELAG Ao Bloaéplo.

4.2.3 Evowpara nayla
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Ta Ayl oTolxeia Tou evepyntikoL armeikovilovtal otig OIKOVOULKEG KaTaoTATELS 0TI aleC KTHONG TOUG, LEloV
TLG CWPEUHEVEC OMOOPBECELG KL TIC CWPEUUEVEG {NULEC amopeiwong Twv maylwv, epooov untapyouv. To KOOTOG
KTNong mepAapBAveL OAEG TIC AUECO ETILPPUTTOUEVEG SATIAVEG YLOL TNV ATIOKTNON TWV OTOLXELWV QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTOL O£ eMaAUENon TNG AOYLOTIKNAG aflag TWV EVOWUATWY TOYIWV N wg
€eXWPLOTO TIAYLO LOVOV KATA TNV EKTOON TIOU OL SATIAVEC AUTEG UEAVOUV TA LEAAOVTIKA OLKOVOULKA 0dEAN TIOU
QVOUEVETAL VA ELOPEVOOUV ATIO TNV XPron Tou mayiou otolxelou Kol To KOOTOG TOUG UIopel va empetpnOel
aflomniota.

Ol €MIOKEVEC Kol ouvtnpnoelg avayvwpilovtal wg €€oda ota amoteAéopata TG XProng Katd tnv omoia
TPAYLLATOTOLOUVTAL.

Ta otolyela Twv evowpatwy mayiwv dtaypdadovtal Katd tnv MwAnon n tnv andéoupor Toug 1 otav Sev
QVOLLEVOVTOL TIEPOLTEPW OLKOVOULIKA O0dEAN amd Tn ouvexllopevn xpnon touc. Ta képdn n ol {nuieg mou
TPOKUTITOUV o tn Slaypadr) EVvOG EVOWHOTOU Taylou TEpIAQBAvVOVTAL OTA AMOTEAECUATA TN XPHONG KATA
Vv omola SlaypAadeTal To eV AOyw MayLo.

Ol 0KLVNTOTIOLNOELG UTIO eKTEAECH TtepAapBAVOUY TIAyLA UTIO eKTEAEDN Kal ametkovilovtal oto K6oTtog Touc. Ot
OKLVNTOTOLNOELG UTO ekTéAEan Sev amooPévovral péxpl va oAokAnpwbOel To maylo kat va teBel og B€on kat
Kotaotoon AEltoupyioc.

OL amooBéoelg Twv OToElwV TwV evowpoTwy Tayiwv (MAnv owonédwv ta omola dev amoofévovtal)

urtohoyilovral pe tnv otaBepn HEB0do pEoa otV whEALUN LwH TOUC TTOU €XEL WG €ENG:

QdbEApn lwi
(o€ €tn)
Ktipla kal texvika épya 2-6
ErumAa kot Aoutdg e€omALopog 5

Ol WhEALEG LWEG TWV EVOWHATWY TIaylwy UTIOKELVTAL O emaveEETaon ToUAdyLoTov KaBe TEAOG Xprong.

‘Otav ol AoyLoTIKEG afleg Twv evowpoTwy Taylwv unepPaivouv Ty avaktiowdn afia toug, tote n Sladopd
(amopeiwon) kataywpeital apeca wg £€060 ota amoteAéopata. Katd tTnv mwAnon Twv EVOWHATWY Ttayiwy, ot
Sladopeg petafl Tou TIUAUATOC ToU AQUPBAVETAL KaL TNG AOYLOTLKAG TOUG aflog KOTaxwpouvtal wg KEpSN n
Inuieg ota amoteAéopara.

OLTOKOL TTOoU TIpOEpYoVTaL Ao SAVEL TTOU cuvAdBOnKav ELGLKA 1 YEVIKA YLA TN XpPNUATOSOTNGN TNG KATACKEUNG
EVOWLATWYV TIAYLWV TIEPLOUOLOKWY OTOLXELWV, KEDAAALOTIOLOUVTAL OTH XPHoN OTNV omola MPoKUTITOUV, KATA TNV
OLAPKELD TNG KATAOKEUQOTIKNG TEPLOSOU TWV evowpatwv Toyiwv, £ddoov mAnpolvIal Ta KpLTtnplo
avayvwplong (BAEmne Inueiwaon 7).

4.2.4 Anopeiwon agiag un KukAopopoUVTWV CTOLXELWV TOU EVEPYNTLKOU (AUAQ OTOLXELO TOU EVEPYNTIKOU
KOl EVOWHOTA TTayLa)

Mo T EVoOWUATA KoL 0OWHOTO TIAYLO TIEPLOUCLAKA OTOLXELO TTIOU UTIOKELVTAL O€ anooBecon, mpayuatonoleital
£\eyxo¢ amopeiwong, otav yeyovota f aAAayYEG oTIC ouvOrKeg UTTOSNAWVOUV OTL n avamnocBeotn afio Toug
Uropel va pnv gival mAéov avaktiodn. Otav n avamnooBeotn aflo TwWV EVOWHOTWY KOl OCWHOTWY TIAYLWV
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TIEPLOUGCLOKWY OTOLXElWV umepPaivel tnv avaktinolun afla Toug, TOTE TO emMMA£ovV Mool adopd I(nuia
QITOMELWONG Kal Katoywpeital aneuBeiog wg £€060 ota amoteAéopata. Avtiotolya, Ta XPNUOTOOLKOVOULKA
oToLYEla TOU EVEPYNTLKOU TIOU UTIOKELVTAL O €AEYX0 amopelwong (epooov udiotavral oxeTikeg evbeielg) ival
oTolXela TOU eveEpPyNTIKOU QTOTIUWLEVA OTO KOOTOC KTONG.

o Toug oKOTIOU G TOU EAEYXOU OMOUELWONG, TA TIEPLOUCLAKA OTOLXELO OpadoToLoUVTaL OTO XAUNAOTEPO £TtiNedO
YLOL TO OTIOLO OL TAELOKEG POEC SUvaTAL va TIPooSLopLoTouV EexwpLota. H avaktriowun agia evog meplouoLokou
otolxelou eival n peyalutepn afia petafy tng eVAoyng aflag Tou MepPLOUCLOKOU OToLXEloU pelov Twv 66wV
TwANONG Kat tng agiag xprong. Mo tov umoAoyLlopo TnG aflag Aoyw xpnong n Alolknon eKTLUA TG LEANOVTLKEG
TOUELAKEG POEC QMO TO TEPLOUCLOKO OTOLXELD N TN Hovada SnNULOUPYLOG TOUELOKWY POWV KoL ETUAEYEL TOV
KotaAAnAo cuvteleotr) poefddAnaong yla va urtoAoyioel TNV mapouoa afia Twv LEAAOVILKWY TOUELOKWY POWV.

Znuia anopeiwong avayvwpiletal yla to mood KT To omoio n AoyLoTiki afila evog oTtolyelou Tou evepynTikou
N ulag Movadog Anuloupyiag Tapelakwv Powv umepBaivel To avoKTAGOLIO OGO TOUC, TO OMolo €lval to
vPnAdtepo petalt elAoyng agilag peiov ta k6ot MWANONG Kal Tt agiag Adyw xpronc.

Mo Tov mpoodloplopo Tng alag Adyw xprnong, n Aloiknon mpoodLopilel TIG EKTIUWUEVEG LEANOVTLKEG TOUELAKEG
POEC yla kaBe Movada Anuoupylag Tapelakwyv Powv tpoadlopilovrag éva KOTAAANAO TPoeEodPANTIKO EMITOKLO
TIPOKELUEVOU VA UTIOAOYLOEL TNV Tapoloa afia aQUTWV TwV TOUELNKWY powv. MposetodAntikol mapdyovteg
npoaoblopilovtal pepovwpéva yla kaBe Movada Anuoupyiag Tapelakwv Powv Kal avtikatomtpilouv ta
avtioTtolya otolela KivdUVwWV Ttou €xouv MpoodloploTtel amo t Aloiknon ylo KaBe €va oo auTd.

Mepaltépw XpNOoLUOTOLOUVTaL TTOPASOXEG OL OTIOLEG ETUKPATOUV OTNV ayopd TnG evépyelag. H mepiodog mou
e€etaletal amno tn Alwoiknon, unepPaivel ta mévie €T, Sldotnua To onolo evBappuvetal amnod to AAM 36, kabwg
Slaitepa yla TIC AVOVEWOLUEG EVEPYELAKEC LOVASEC OKOUA KAl Ula peyaAUTtepn epiodog Ba KplveTal apKeTA
LKOVOTIOLNTLKN.

Ot {nuieg amopeiwong Twv Movadwv Anuoupyilag TaPELOKWY Powv HELWVOUV TTPpWTA TN AOYLOTIKA afla Tng
unepatiag mou €xel kataveunBel oe autég. OL evamouévouoeg {nuieg amopeiwong xpewvovtal pro rata ota
AoLma otolyeia Tou evepynTikol TNG CUYKEKPLUEVNG Movadac Anpoupylag Tapelokwv Powv. Me e€aipeon tnv
unepaia, OAO TA OTOLXELO TOU EVEPYNTLKOU peTayevEéoTepa emavefetalovral yla evdeifelc mou umodnAwvouy
OTL N tponyoU Uevn avayvwploBeioa {nuia amopeiwong Toug Sev udilotatal mAEov.

Mia Inuia amopeiwong avaotpédetal edv n avaktnolun afla piag Movadag Anutoupyiog Tapelakwy Powv
unepBaivel TNV Aoylotikn TNG afia. Ze pia Tétola mepinmtwon, n auvénuévn AoyloTtiki ala Tou TeploucLlakol
otolxeiou, 6ev Ba untepBaivel Tn Aoylotikn agia, mouv Ba eixe mpoaodloplotel (kabapng andoBeonc), av Sev ixe
avayvwplotel kapia Inpla anopeiwong, oTo MEPLOUCLAKO OTOLXELO, O€ IponyoUeEva £TN.

4.2.5 Kodotog davelopou

To kK6oTo¢ SavelopoUu To omnoio anodidetal AUECA OTNV Ayopd, KATACKEU 1] Ttapaywyr EMAEELLWY OTOLXELWV
TOU EVEPYNTIKOU YLOL TOL OTIOLAL ATTOULTETAL ONUAVTLKA TIEPLOSOC HEXPL VA lval £TOLA yLa TNV TIPOTLOEUEVN Xprion
1 TWANOT) TOUG, TPOOTIOETAL OTO KOOTOG KTrGNG AUTWV TWV TIEPLOUCLOKWY OTOLXELWV LEXPL TNV XPOVLKA OTLYUN
TIOU aUTa Ba gival oUCLOOTIKA £TOLUA YLa TNV TIPOTBEUEVN Xpron 1 TTwANGCT Toug. To KOOTOG SAVELOUOU OTLC
UTLOAOLTTIEG TTEPUMTWOELG eTLBapUVEL TA KEPSN N TIC {nUieg TN TtepLOSoU oTNV omola mpaypatomnoleital.

4.2.6 Xpnpotika Staboua
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Ta tapelaka SltabBéoipo Kol TAPElOKA tooduvapo MepAaUBAVOUV HETPNTA OTO TOUELD, KATABEOELS OPEwWC,
PoBeoULaKEG KaTABEOELS, TpaMEellkoUG Aoyaplacpolg uttepavaindng, kabwe kat AAAeg UPNANG peUOTOTNTAG
enevOUOELG OL OTIOLEG Elval APECO LETATPEYPLUES OE CUYKEKPLUEVA TTIOCA TAUELAKWY SLOBETIWY TTOU UTIOKELVTOL
0€ 1N onUavTiko Kivouvo petaBoAng tng agiag Touc.

H Etaupeia Bewpel Tic mpoBeopiakég katabéoelg kot AAAEG UPNANG PEUOTOTNTAC EMEVOUOELG e ANEN UKPOTEPN
TWV TPLWV HNVWV W XPNHUATIKA StaB£oipa, kKabBwe Kal MPoOeoULOKEG KaTtaBEael e AREN MEpav TwV TPLWV
LNVWV Lo TIG OTTOLEC €XEL TO SIKOlWHO TPOWPNE PEVUOTOTIOINCNC XWPIG anwAsLa kepaAaiou.

Ma TN oLVTALN TWV KATOOTACEWY TOUELOKWY POWV, TA XPNUOTIKA Slabéoiua amoteAoUvTal amnod HETPNTA Kot
kataBéoelg oe Tpamneleg KaBwWC Kal XpnUaTika Stabgatpo onwe npocdlopilovral avwTEpW.

Ol eopeupéveg kataBeoelg Tng Etatpeiog aveéaptnta amnod tn duon ¢ S€opeuong Toug dev meplhapfavovral
EVTOG TOU KOVOUALOU TWV TOUELOKWY SLABECTHWY KOL TOUELOKWY LOOSUVAP WY, 0AAA TOELVOLOUVTAL OTO KOVOUAL
«MpokatafoAég kot Aowneg amattnoelg» (BA. Znueiwon 10).

4.2.7 Muwobwoelg
4.2.7.1 Avayvwplon Kot opXLKR EMLLETPNON SKOLWLATOG XPNONG OTOLXELOU TOU EVEPYNTIKOU

Kata tnv nuepopnvia &vapéng piag plobwtikng meplodou, n Etalpeia avayvwpilel éva dikailwpo xprnong
otolyelou Tou evepyntikol Kal pia umoxpéwon UicBwong mpofaivovtag o eMPETPNON TOU SLKOLWHUOTOG
XPrONG TOU OTOLYELOU TOU EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOC XPONG OTOLXELOU TOU evepynTIKoU mepAapBavet:
e TO OO0 TNG APXLKNC EMLUETPNONG TNG UTIOXPEWONG UioBwaong (BA. KaTwTépw),

® TIC TUXOV KOTABOAEC HLOBWUATWY TIOU TIpayUAToTolBnkav mpwv f KOTA tThv nuepopnvia évapéng tng
HLOBWTLKAC TtepLOSoU, LELWUEVEC HE Ta KivnTpa picBwaong mou ewompdyxdnkay,

e  Ta apXlKA AUECA KOOTN TToU BapUvouv Tov Hobwth, Kot

e uila ektipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia KOTA TNV amoouvapuoAdynon Kol thv
QITOUAKPUVON TOU HLOBWHEVOU OTOLXELOU TOU €VePYNTLKOU, TNV QIMOKATACTOON TOU XWPOU OTOV omolov
BpilokeTal To ULOOWUEVO OTOLXELDO TOU €VEPYNTIKOU I TNV QTIOKATACTOCN TOU OTOLXELOU TOU EVEPYNTLKOU
OTMwWG amnatteital amo Toug 0pou¢ Kal T mpolmoBéoslg tng Hicbwong. H Etalpeia avaAappavel tnv
UTIOXPEWON YLa TLG £V AOYW SATIAVEG €lTe KATA TNV NUEPOUNVIA EVapEng TNG LoOwWTIKNG Tteplodou eite wg
OUVETIELO TNG XPHONG TOU ULOOWHUEVOU OTOLXEIOU TOU EVEPYNTIKOU KATA TN SLAPKELA UiaG CUYKEKPLUEVNC
meplodou.

4.2.7.2 ApXLKA EMUETPNON TG UTTOXPEWONG RicBwaong

Katd tnv nuepopnvia évapéng tng Hobwtikng neplddou, n ETalpeia eMPETPA TNV UTOXPEWON HicBwong oty
napovloa afio Twv avetddANTwV KATaBoAwY UIOBWUATWY KOTA TNV nuepounvia autrhv. Otav to Tekpaptod
EMITOKIO TNG PioBwong eival ediktd va mpoodloplotel KatdAAnAa, TOTe ol kataBoAég plobwpatwv Ba
npogfopAolvTal XpNOLUOTIOLWVTAC TO EMITOKIO QUTO. 2 SLadOPETIKA TEPIMTWON XPNOLUOTIOLEITAL TO OPLOKO
€TLTOKLO SavelopoU tn¢ Etatpeiag.
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Kata tnv nuepopnvia évapéng tng LoBwtikng mepldodou, oL KatoBoAEC LoBwpdTwy rou epthapfavovtal otnv
ETUPETPNON TNG UTTOXPEWONG UoBwWoNG SUMIMEPIAAUBAVOUV TIC TIAPAKATW TTANPWHEG Yl To Stkalwpa Xprong
oToLXEloU TOU evepynTKOU KATA TN SLApKELa TNG Tteplodou picBwong, epdoov Sev £xouv kataBAnBel katd tnv
nUepounvia évapénc tng LoBwTIknG tepLodou:

i) Tg otaBepéc KataBoAEg pelov TUXOV ELOTIpOKTEA KivnTpa picBwong,

i) TLG TUXOV LETAPANTEC KOTABOAEG LLOBWHATWY TIOU €€APTWVTAL ATIO T LEANOVTLKY HeTaBoAr SelKTWV n
ETUTOKIWYV, OL OTIOLEC ETILUETPWVTOL APXLKA XPNOLULOTIOLWVTAC TNV TLUA TOU SELKTN ) TOU EMLTOKIOU KOTA
TNV NUeEpopnvia évapéng Tng KLoBwTIKAG mepLodou,

iii) ta mood mou avapévetal va kKataBAaAAeL n Etalpeia wg eyyunoelg UTOAELUATIKAG aflag,

iv) tnv TR €€doknong tou Sikalwwpatog ayopds spocov eival ouclaotika BéRalo ot n Etalpsia Ba
efaoknoeL to Sikalwua, Kot

V) TG KataBOoAEC MOWWY yla TOV TEPUATIONO TNG HioBwong, eav n HLOBWTIKN Tepiodog aviavakAd tnhv
efdoknon tou Sikalwpatoc tng Etalpeiag yla tov teppatiopo tng picbwong.

4.2.7.3 Metayevéotepn EMUETPNON
MetayevEéoTeph EMUETPNON SIKOULWATOG XPRONG OTOLXELOU TOU EVEPYNTIKOU

Meta tnv nuepounvia évapéng tng ULobwtikig meplodou, n Etatpeio empeTpd to Sikaiwpa xpriong oTolxeiou
TOU €VePYNTLKOU HE TO LOVIEAO TOU KOOTOUG.

H Etalpeia emlpeTtpd T0 SIKaiwpa Xpriong OTOLXELOU TOU EVEPYNTLKOU OTO KOOTOC:
(i) pelov TUXOV CWPEUUEVEG QMOCPETELG KAL CWPEUUEVES {NULEC AMOUELWONC, KAl
(ii) TIPOCAPLUOCHEVO YL TUXOV UETAYEVEDTEPN ETILUETPNON TNG UTIOXPEWONG LiocBwaong.

H Etalpeia edpapudletl ti¢ analtioslg tou AAM 16 avadoplkd Ue TNV amooBecn Tou SIKOLWHATOC XPRong
oTolyelou Tou evepynTikoUL, To omoio Kot eEeTAlEL yLO TUXOV ATIOUELWON.

MetayevEéaTepn EMUETPNON TNG UNIOXPEWONG LioBwong

Meta tnv nuepounvia évapéng tng LLoBwTtikng neptodou, n Etalpeia eMPETPA TNV UTIOXPEWON UicBwaong, wg
okoAouBwc:

i) aufavovtag tnv AoyloTikn afio, TPOKELUEVOU VO AVIAVAKAQ TO XPNUOTOOLKOVOULKO KOOTOG £Mi TNG
uTnoxp£wong picbwong,

ii) pewwvovtag tnv AoyLoTikn agia, TPOKELUEVOU VO OVTOVAKAQ T LLoBwata o €xouv kataBAnBel, kat

iii) emueTpwvTAG €K VEOU TNV AOYLOTIKA 0Ofla, TPOKELEVOU VA QVIAVOKAQ TUXOV EMAVEKTIMNON N
Tpomornoinon tn¢ wicbwonc.

To XPNUOTOOLKOVOULKO KOOTOG Uiag umoxpéwong HioBwong KATAVEUETAL KATA TN SLAPKELA TG ULOOWTIKAG
TeEPLOSOU E TETOLOV TPOTIO, OUTWG WOTE VA TIPOKUTITEL €va oTaBepO EPLOSIKO EMLTOKLO €M TOU aveEOPAnTOU
UTTOAOLTTOU TNG UTIOXPEWONG.
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Meta tnv nuepounvia £vapéng tng LLobBwTikng mepldodou, n Etatpeia avayvwpilel ota kEpdN N ot {nuieg (e
efaipeon TNV mepintwon mou ot damaveg nepthapPdavovtol otnv Aoylotiki afla evog aAAou otolxeiou tou
evepynTkoU yLa To omoio epappdlovral A oXeTIKA Mpotuma) Kot Ta U0 MapaKATW oTolxEela:

i) TO XPNUOTOOLKOVOULKO KOOTOG ETTL TNG UTIOXPEWONG LioBwaong, Kal

i) TG petaPAntéc kKataPorég pLoBwPATwY Tou Sev MepAapBAvoOVTaL OTNV ETUETPNON TNG UTTOXPEWGNG
pioBwong katd tnv nepiodo mou AapPAVEL XWPA TO YEYOVOC TTOU EVEPYOTIOLEL TLG eV AOYw KATABOAEC.

4.2.8 KpatikéG EMLXOPNYAOELG

Ol KPOTIKEG EMLXOPNYNOELG KaToxwpouvtal otnv gVAoyn afla Toug otav avapévetal pe Pefaldtnta OtL N
enyopnynon Ba swonpaxbel kat n Etatpeia Ba cuppopPpwOel pe GAoug Toug OXETIKOUC POBAEMOUEVOUC OPOUC.

OL KPATLKEC ETILXOPNYNOELG OL OToLEC oXeTi{oVTaL LE TNV EMOOTNON EVOWUOTWYV Iayiwv oTolyeiwv, avayvwpilovtol
otav undpyel eUAoyn BePatdtnta OTL N emyopriynon Ba slompoayBel kat 6AoL oL oxetikol 6pot Ba TnpnBouv. Ot
ETUYXOPNYNOEL( QUTEG KOTAXWPEOUVTOL O Aoyoplacpo avoPfaAlopevou €c06ou Kol petadEpovial ota
omoteAEéopATA KATA TN OLAPKELX TNG TEPLOGOU PAcEL TNG avauevopevng wdEALUNg Sapkelag {wng Tou
TLEPLOUOLOKOU OTOLXELOU TTOU ETLYOPNYNONKE.

Kpatikég emuyopnynoel mou adopolv €oda, KOTOXWPOUVTOL O METABATIKOUC AOyoplaoUoUG Kal
ovayvwpilovtol ota amoteAéopatra Katd Thn OLAPKELD TNG TEPLOSOU ToU amolteital £€ToL wWote va
avtiotolyilovtal e Ta £€€0da Tou Tpoopilovtal va anolnUlwoouy.

4.2.9 MetoxiKo KePAAao, anoOsaTIKA Kal SLOVOU LEPLOUATWV

OL KOLVEG OVOHOOTLKEG LETOXEC KOTOXWPOUVTOL WG OToLXEla TNG KaBapng B€aong. Kootog mou oxetiletal dpeoa
le otolxeio tng kabaprg 6€ong kabapd amno tnv enidpacn ¢opou, mapakorouBeitat adalpeTikd Tou YroAoimou
Kepdwv €1 Néo ¢ kaBapng B€ong. e avtiBetn nepimtwon to v AOyw Moco avayvwpiletal wg €é€odo otnv
neplodo nou adopa.

ITIG MEPUMTWOELG Ttou N Etalpeia ayopdoel Pépog Tou petoxkol kedpalaiou tng Etatpeiag (i6leg petoxég), to
moco6 Tou KataBAnOnke cuumnephapBavouévng onotacdnmote damavng, kabopo and dopoug, spudaviletal
adalpetika ota ibla kepahala, LEXPL AKUPWONG N MWANCNG TwWV HeTOXWV. O aplBuodg Twv 16ilwv PETOXWV TTOU
Katéxovtal anod tnv Etalpeia Sev pelwvel Tov aplBUo Twv PETOXWV Tou Pplokovtal oe KukAodopia, wotdoo
eNMNPEALEL TOV APLOUO TWV HETOXWVY TTOU TIEPIAABAVOVTAL OTOV UTTOAOYLOUO TWV KEPSWV avVA LETOX.
AToOEATIKO AVTLOTAOULONG KLVESUVOU TAUELOKWY POWV

To amoBepatikd avtlotaduiong KivdUvou XpnoLUOTIOLELTAL YLa T KaTaxwpnoh Kepdwv A {NHLWV ard mapaywya
XPNUOTOOLKOVOUIKA TIPOIOVTO, TA OOl UTMoPoUV va XAPOKTNPLOTOUV WG TapAywyd ovIloTabuLong
HeEANOVTIKWYV Tapelakwv powv (cash flow hedges) kat avayvwpilovtal ota Aound cuvoAlkd eloodnpata.

5. AZQMATA NATIA

Ta aula otolyeia tou evepyntikoU tnG Etalpeiog adopolv ta SlkalwpATa XPNOEWG Kol T SKAlWUATH
TLLOAOYNONG TWV ANTITWV TWV UTINPECLWV TIOU AImoppEOUY amd Thv TUUPacn Zupmpatnc.

Ta aocwpata mayla tng Etalpelog kat n kivnor toug yla Tig meptdédoucg 1 lavouvapiov £wg 31 AskepPBpiou 2025
kot 2024, mou apoucLalovtal oTi¢ cuVNUUEVEG OLKOVOULKEG KataoTtaoelg, avaluovtal wg ENG:
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NopaywproeLg Ko
Aownad Sikawparta

Aéia ktong
1n lavovapiov 2025 8.735
31n AekepPBpiov 2025 8.735

ZWPEVUEVEC AOOPBECELC KOL ATIOLLELWOELG

1n lavouapiou 2025 (389)
AnocBEoelg (332)
31n AekepPBpiov 2025 (721)

AvandoBeotn afia
31n AekepPBpiov 2025 8.014

NopaywproeLg Ko
Aounad Sikawparta

A&ia ktiong

1n lavouvapiou2024 7.782
MNpooBrkeg 953
31n AekepPpiov 2024 8.735

ZWPEVUEVEC AOGBECELG KOL ATIOUELWOELG

1n lavouapiou2024 (78)
AnooBéoelg (311)
31n AekepPBpiov 2024 (389)

AvanodoBeotn afia
31n AekepPBpiov 2024 8.346

H afla Twv «Mapaxwpnoswv kot Alkalwpdatwy» ocol 8.014 XA eupw mephapBavel TIG AdeLeg xpriong Twv
epyootaciwv mapaywyng Bloaepiou (B/A) kat HAektpikig Evépyeiag, otnv 1" Atoyxelplotikr) Evotnta (AE)
Apkadiag kat otnv 2" Alaxelplotikn Evotnta (AE) Meoonviog.
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6. AIKAIQMATA XPHZHZ NATION

Ta Swkawwpata xprnong mayilwv tng Etatpelag kat n kivnon toug yla tig meplodoug 1 lavouvapiov éwg 31
AekepBplou 2025 kat 2024, mou mapouotalovtal oTLG cUVNUUEVEG OLKOVOULKEG KaTtaotaoelg, avaAuovtal wg
eéne:

Ktipta kat Eykataotaoelg Z0volo
Aéia ktiong
1n lavovapiov 2025 106 106
31n AekepPBpiov 2025 106 106
ZWPEVUEVEC ATTOOPBETELG KOLL ATIOLELWOELG
1n lavovapiov 2025 (62) (62)
AmnooBéoelg (9) (9)
31n AekepPBpiov 2025 (70) (70)
AvandoBeotn afia
31n AekepPBpiov 2025 36 36
Ktipta kat EyKotaotaoelg Z0volo
Aéia ktiong
1n lavouapiov 2024 57 57
MNpoacBnkeg 49 49
31n AekepPBpiov 2024 106 106
ZWPEVUEVEC OTTOCPBECELG KOUL OTIOLELWOELG
1n lavouapiou 2024 (53) (53)
AnooBéoelg (9) (9)
31n AskepPpiov 2024 (62) (62)
AvandoBeotn agia
31n AekepPBpiov 2024 44 44

45



MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025

(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

7. ENZQMATA MNATIA

Ta evowpata mayla Tng Etalpeiag kat n kivnor toug yla tic meptodoug 1 lavouapiov €wg 31 Aekeppplou

2025 kat 2024 otig cuvnupéveg OKovopLKEG KataoTdoelg, avaAlovtal we eENG:

Agia ktiong
1n lavouapiov 2025
31n AekepPBpiov 2025

ZWPEVUEVEC atooBECELG KaL

OUOUELWOELG
1n lavouapiov 2025
AnocBEoelg

31n AekepPBpiov 2025

AvandoBeotn Afia
31n AskepBpiov 2025

Aéia ktiong
1n lavouapiov 2024
31n AekepPBpiov 2024

ZWPEVUEVEC AnOoBECELG KL

OTIOUELWOELG
1n lavovapiov 2024

AmnooBéoelg
31n AekepPBpiov 2024

AvanécBeotn Aia
31n AekepPBpiov 2024

, , ‘EruumAa Kot
Mmneda Ktipla kot i )
, , Nownog Zuvolo
Owoneda EYKOTAOTAOCELG ,

€SOMALOMOG

109 6 2 117

109 6 2 117

0 (6) (1) (7)

0 0 0 0

0 (6) (2) (8)

109 0 0 109

Mneda Ktipla ko Emn)\a'Kou ,
R , Nounog JuvoAo
Owoneda EYKOTAOTACELG .

€EOMALOMOG

109 6 2 117

109 6 2 117

0 (5) (1) (6)

(1) 0 (1)

(6) (1) (7)

109 0 1 110
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8. XPHMATOOIKONOMIKA ZTOIXEIA ENEPTHTIKOY - MAPAXQPHZEIZ

Eykataotdoelg Ene§epyaoiog Actikwv AntoBAtwv Nepiudéperag MNehonovviioou: Tnv 14/06/2018 uneypddn
oUMBaocn cLUMPAENG SNUOCLOU Kal LSLWTIKOU Topéa (ZAIT) petal tng Mepidépelag Nelomovvioou Kal TG
«MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOzZQMH ANQNYMH ETAIPEIA» yia tnv €ktéAecn tou €pyou
«OAokAnpwpévn Alaxeipion Antoppippdtwy MNepdepelag MeAomovvroou» To onolo TPOPAETEL TNV KATAOKEUN
Kol Aettoupyio Movadwyv OZAA mou amoteleital ano tpels (3) Movadecg Enegepyaoiag Anoppiupdtwy (MEA)
Kol LoaplBpoug Xwpoug Yyelovoulkng Tadng YmoAsippdtwy (XYTY) oe Apkadia, Meoonvia kat Aakwvia, kaBwg
kat 800 (2) 2tabuoug Metadoptwong Anopptupdtwy (EMA) oe KopvBia kat ApyoAida. H ZUpBaon Zupnpagng
TPoPAENEL TN peAETn, adelodotnaon, xpnuatodotnaon, Katacokeur, acdpalion, AElToupyia Kal cuvtripnon Tou
‘Epyou yla ta enopeva 28 xpovia. H diapkela tng kataokeung twv Movadwv OIAA eival 24 pnveg amo tnv
nuepopnvia B€ong oe oxy ¢ ZUPPBaoNG ZUUMPAENG, evw amd tov 10° pRva amod v €vapén oxvog tng
JopBaong Zuumpagng Kat HExPL TNV oAokAnpwaon tng Kataokeung twv Movadwv OZAA mpoBAénetal n évapén
nepLlodou petafartikng Slaxeiplong amopplUUATWY OE eviaia nuUepopnvia tou ouvoAou twv Movadwv
MetaBatikng Alayxeiplong mou Ba KaTaokeuaoTtoUV, WOTE Vo avakoudLoTel to peilov mpoBAnpa tng dlaxeiplong
TWV amoppPLUUATWV TG MNepldépetag Melomovvroou.

H Z0pBaon 0umpagnc tébnke oe LoxV otig 29/01/2021 kot tpomormnotifnke otic 31/01/2022 mpokelpévou
oupPatika va TpoPAedBel n Suvatrdtnta €vapéng tng Slaxelplong Twv AMOPPIUMATWY KATA TOV XPOVo
OAOKANPWONG TNG KATAOKEUNG KaBe plag Movadag Metafatikng Alaxeiplong kat avtiotola Movadag OZAA.
Qc £k ToUToU otic 18/03/2022 ekdGONKE OXETIKO TILOTOTOLNTLKO artd tov Avefdptnto EAeyktr) Tou €pyou UE TO
omoio dpxwoe n Aewtoupyia tng Movada Metafatikng Awaxeipiong tng Apkadiag kat tou Itabuoul
Metaddptwong AnoppLpdtwy Tng ApyoAidag evw otig 25/08/2022, kKatomiv £KS0oNE CXETIKOU TILOTOTIOLNTIKOU
ano tov Avefdaptnto EAeyktr, té€Bnke oe Asttoupyla kol o ItabBuog Metadodptwong AMOPPLUUATWY TNG
KopwvBiag, oL omoiol prikav og Kavovik Asttoupyia tnv 06/06/2023 pe to Miotomowntikd Amodoxng twv
Movadwv OZAA 1ng AE (Apkabdiag) rov e€€dwaoe o Avefdptntog EAeyktng. 2tig 30/06/2023 ek6OONKE OXETIKO
TILOTOTOLNTIKO amd Ttov Avefdptnto EAeyktr) Tou €pyou HE TO omoio apxloe n Asltoupyia Tng Movadag
MetaBatikig Atoxeipiong tng Meoonviog kot otig 09/10/2023 £k6OONKE OXETIKO TULOTOMOLNTLKO OO TOV
Avedptnto EAeyktr TOU €pyou UE TO omolo apxloe n Asttoupyia tng Movadag MetaBatikng Alaxeiplong tng
Nokwviag. 2tig 01/07/2024 o Ave€dptntog EAsyktic e€€6woe Miotomowntikd Artodoxng the Movadag OXAA 3n¢
AE (Aokwviag), KOTOmLy TN EMULTUXOUG OAOKANPWONC TNG SOKLUAOTLKAC TIEPLOSOU TN OTIOTE KOL KATA TNV WG AVW
nuepounvia emnABe n Mpoypappatiopévn Huepounvia Yrnnpeowyv OZAA tng 3ng AE (Aakwviag) n omoia
onuotodotnoes tnv evapén tng Mepodou Ymnpsowov OIAA tng 3ng AE Aakwviag). tig 17/04/2025 o
Avegaptntog EAeyktr ¢ Tou €pyou e€dwae Miotomolntiko Anodoxng tng Movadag OZAA 2n¢ AE (Meoonviag),
KOTOTILY TNG EMITUXOUCG OAOKANPWONG TNEG SOKLUAOTIKNG TIEPLOSOU TNG, OMOTE KAl KATA TNV WG AVW NUEPOUNVia
ennABe n Npoypappatiopévn Huepounvia Ynnpeowyv OAA tng 2ng AE (Meoonviag), n onoia onpatodotnoe
v évapén tng Meplddou Ymnpeowwv OZAA tng 2ng AE Meaoonviag. To €pyo autd ulomoleital pe Baotkd
YVWHOVA TNV TIapoxr cUYXPOVWYV UTINPECLWY SLOXEIPLONG QMOPPLUUATWY OTOXEUOVTAG OTNV MpooTacia Tou
neptBarlovtog, otn dachdaAion Tng Snudolag uyelog Kot otnv mapoxn TMOANAMAWY WHEAELWY OTLG TOTIKEG
KOLWVWVIEC WG KUTTOPO OVATITUENG TNG KUKALKIG OLKOVOULQ.
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Xpnuoatodotkn TupBoAn MNepidbepetac NeAdomovvioou

Kata tnv dlapkela tou £€toug 2025 n Mepidépeta Medomovvrioou KatéBale To Mood Twv € 216 XA, oto mAaiclo
™G ZUUPaonG ZUpnpaénc. To TOCO AUTO EXEL LELWOEL TO KOVOUAL « XPNLOTOOLKOVOULKA ZTolxela Evepyntikoy —
MapaxwpnoEeLg» KOl OUYKEKPLUEVA TIEPIAOUPBAVETOL OTN YPOAUUN TOU TOPAKATW Tivaka «MELWOoELG
XPNHULOTOOLKOVOLKOU oToLxelou».

AvaAutik TAnpodopnon avadoplkd Pe TNV akoAouBoUpevn AOYLOTIKA TIOALTIKN yla TNV w¢ avw ZUupoaon
Jounpaéng, mapouaolaletal otn Inueiwon 4.1.2.

H avaAuon tng Kivnong Twv SnuloupynUéVwY XpnATOOLKOVOULKWY ZTolXelwv amod Mapaxwpnoelg kabwe Kot
Ta £006a ava katnyopia avaAvovtal wg eEAC:

Eykataotaon enefepyoaoiog

, , , , OLOTLKWV AMoBANTWY
XpNUATOOLKOVOMLKA ZTOoLXEia EvepynTikoU - MapoaxwpnoeLg

Nepiudéperag
NeAomovviicou

Ynohouwno évapéng 01.01.2024 39.368
(Mewwoelg)/au€noeLg xpNULATOOLKOVOULKOU oToLXEloU (400)
Avootpodn npoe€ddAnong 2.997
YnoAowrto ARéng thv 31.12.2024 41.966
YnioAouno évapéng 01.01.2025 41.966
(Mewwoelg)/aunoelg xpnLATOOLKOVOULKOU oToLXElou (4.744)
Avaotpoodr| mpoetodAnong (on.) 2.930
YnoAourto AR§nG tnv 31.12.2025 40.152
XpNHATOOLKOVOULKA ZToLXeia EvepyntikoU - Mapaxwpnoelg MakponpdBeopo Mépog 39.071
XpNHATOOLKOVOULKA ZToLXEiat EvepynTikoU - Mapaxwpnoelg Bpaxunpodsopo Mépog 1.081
Avaluon £006wv ava katnyopia 1.1-31.12.2024

‘Ecoda armd KATAOKEUAOTIKEG UTINPECLEG 13.167
‘Eooda amnd mapoxn UnnpeoLwv Aettoupyiag 15.356
Avaotpoodr| mpoetodAnong (on.) 2.997
ZUvolo 31.519
Avaluon £006wv ava katnyopioag 1.1-31.12.2025

‘Ecoda amnod KATOOKEVOOTIKEG UTINPEGCLEC 1.020
‘Ecoba amo napoxn unnpeoLwyv Aettoupyiag 17.482
Avootpodn npoeddpAnong (onu.) 2.930
Z0volo 21.432
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H amopeiwon Twv XpnUatoolkovoulkwy Ztolxelwv Evepyntikou - Mapaxwpnoelg yla tn xprnon 2025 kot 2024
avaAUeTal we €N

Itado 1 Itadio 2 Itado 3
1n lavouvapiouv 2024 0 12 0
31n¢g AskepPBpiov 2024 0 12 0
Itadwo 1 Itadwo 2 Ztado 3
1n lavouvapiov 2025 0 12 0
31n¢g AskepPBpiov 2025 0 12 0

9. EMMNOPIKEZ ANAITHZEIZ

Ol eumoplKEG amaltnoelg tng Etalpeiag, ot cUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUovTal w £ENG:

31.12.2025 31.12.2024

MeAdreg 5.338 11.197
Meiov: MpoBAEPelg yia emlodaleiG ATIALTAOELS (6) (6)
Zovolo 5.332 11.191

OL AOYLOTIKEG aleg TWV TMEAATWY QAVILTPOCWITEUOUV TNV EVAOYN afila Toug.

To UTTOAOLTTO TWV EUTIOPLKWY ATALTACEWV TNG ETatpeiag opeiletal kupiwg otig AnftmpoBeopeg odpellég amod Ty
MNeplpépela Nedomovvrioou mocol 3.461 xA.eupw.

H Etalpeia oe kaBe nuepopnvia avadopdg, €eTalel TNV avaykn ovayvwplong OVOUEVOUEVWY TILOTWTLKWY
Inuwv, cupdwva Pe T amaltoelg tou ANXA 9. H péylotn ékBeon oe TOTWTIKO Kivéuvo TNV nuepounvia
avapopdA TWV OLKOVOULKWY KATOOTACEWV €lval N AoyloTikn afla KABe Katnyoplog ELOTIPAKTEWY UTIOAOITIWY WG
OUTA TIAPOUCLATETAL TOPATIAVW. XTO MAALCLO TNG SpaoTnpLOTNTAG TNG ETatpeiag AapBavovtal katd nepintwaon
OAa ta anapaitnta HETpa yla TN Staagdaiion TN LompaflLoTNTAC TWV ATIALTAOEWV.

OL poPALPELC amopelwoNng EUMOPLIKWY OTTALTACEWV yLa T xpron 2025 kat 2024 avalvovtal wg e€NG:

Itado 1 Ztadlo 2 Itadwo 3 Zuvolo
Yn6Aourto 01.01.2024
YnoAourto 31.12.2024

Ztado 1 Ztadlo 2 Ztado 3 Zuvolo
YnoAouro 01.01.2025 0 6 0 6
YnoAouro 31.12.2025 0 6 0 6
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10. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokaTaBOAEC Kal AOLTEG aMALTHOELG TG ETalpeiag, oTIC CUVNUEVEC OLKOVOULKEG KATOOTACELG, OVaAUovTal

WG €§NG:

|'|p0K(1'TdBOAE§ Kot Aounég BpayxunmpoOeopEG N XPNHOTOOLKOVOULKEG 31.12.2025 31.12.2024
analtioELg

MNpokataBolég oe MpounBeuTEG 2 259
OMNA npog entotpodn-cupPndLopo 228 780
MetaBatikoi Aoy/cuol evepynTtikol 4 119
NOUTTEG LN XPNHOTOOLKOVOLKEG ATALTHOELG 0 1
Z0volo (a) 234 1.159
Nounég BpayumpOBEGUEG XPNHATOOLKOVOUIKEG OTIOLT OELG 31.12.2025 31.12.2024
Xpnuat/kég anattioelg and dtadhopoug Aomols XPEWOTEC 53 13
Agopeupévol Aoyoplaopol tpamellkwy KatabEéoewv 3.935 3.935
z0volo (B) 3.988 3.948
Z0volo MpokataBoAwv Kat Aonwv anattrioswv (o+p) 4.222 5.107

H petafoAn ota kovSUALo MpokatoafoAEg Kal AOUMEG QTAITACELS KN XPNMOTOOLKOVOULKEG odeilleTal otnv
anooBeon Twv MPOKATABOAWY TOU KATAOKEUOOTH HECW TWV TILOTOTIOLHOEWV KOTOLOKEUNC.

11. ANAITHZEIZ/YNOXPEQZEIZ ANO ZYMBAZEIZ ME NEAATEZ

OL amattRoeLg ano ouUPBAcELG e TEAATEG avalUovTal we eENC:

31.12.2025 31.12.2024
Amnautnoelg and Aoutég CUUPBACELCG e TIEAATEC 4.164 3.330
XPNUOTOOLKOVOULKA ITolXela EvepynTikoU - MapaxwproeLg
. . 1.081 984
BpaxumpoBeopo Mépog (onu. )
Meiov: ATIOUELWOELG ATTALTH GEWVY ATO GUUPBACELG e TIEAATEC (1) (1)
Z0volo 5.245 4.313

12, XPHMATIKA AIAGEZIMA

Ta xpnuatika StaBéoipa tnv 31" AekeuBpiou 2025 kat 2024 tng Etalpeiog, oTiG CUVNUUEVEG OLKOVOULKES

Kataotaoelg, avalvovrtal wg eENg:

31.12.2025 31.12.2024
KataBéoelc OPewg 1.751 5.210
Z0volo 1.751 5.210

ErutAgov, n Etatpeia Statnpel katd tnv 31/12/2025 dsopeupéveg kotabéoelg, Upouc € 3.935 . (31/12/2024:
€ 3.935 x1\.), oL omoieg SlatnpouvTal 08 CUYKEKPLUEVOUG TpamellkoUG AoyapLlaopoUg yLa TV eEUMNPETNON TWV
BpaxumpoBeouwyY AELTOUPYIKWY KOl XPNIOTOOLKOVOULIKWY UTIOXPEWOEWY TNG. OL &v AOYyw OEOUEUMEVEG
kotaBéoelg taflvopouvtal oto KovOUAL «MpokataBoA£g kot Aoumég anattioelg» (Inueiwon 10).
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13. AANEIZMOZ

Ta pokpompoBeopa SAavela ot cuvnUUEVEG OLKOVOULKEG Kataotdoelg avaAllovtol we eERC:

31.12.2025 31.12.2024
MakponpoBeopa Savela 31.798 32.990
Ms'iov: MaKpom’)éesop.sq SOVELOKEG UTIOXPEWOELG TANPWTEEC TOUG (1.495) (1.360)
EMOMEVOUG 12 PAVEG
Z0volo davelopol 30.303 31.630

H avdAuon tng kivnong Twv avwtépw SAVELOKWY UTIOXPEWOEWV NG Etatpeiag yla tig xprnoetg 2025 kat 2024,
TLAPOUCLALETAL OTOV KATWTEPW TTVaKAL:

Aavelakég YIOXPEWOELG 31.12.2025 31.12.2024

Yniohouno £vapéng 32.990 64.842
Ektaptevoslc kedbaAaiou 0 0
NAnpwuég kepalaiov (1.360) (15.451)
NANPWUEC TOKWV (1.444) (2.169)
Tokol Saveiou o€ XPNUOTOOLKOVOULKA OIOTEAECOTA 1.612 2.245
Metatpornr daveiou o PETOXIKO KeDAAALO 0 (16.477)
YnoAouno AR§Nng 31.798 32.990

To ouvoho twv daveiwv avayvwpiletol oto anooBecpévo KOoToG. H Etatpeio ekTipd OtL n eVAoyn afla Twv
avwtépw daveilwv dev SladopomoleiTtal CNUAVIIKA oo TNV AOYLOTLKNA Toug afla.

H Etawpeia eixe ouvael opohoylako davelo pe tnv uexpl 18/11/2024 untpikn tneetapsia TEPNA ENEPTEIAKH
ABETE kat tnv etatpeia IWECO XQNOZ AE ovopaotikig afiog 14.000 xtA. o€ eupw pe otaBepo emITOKLO 4% Ko
pe e€apnviaieg meplddouc ektoklopol. Me tnv arnd 08/08/2024 anodaon tng Ektaktng FevikAg ZUVEAELONG TWV
LETOXWV TNG, N ETaupeia kepalatlomnoinos 1o pépog Tou opoAoyLakou daveiou tng etatpeiag TEPNA ENEPTEIAKH
ABETE kot amomnAnpwoe to HEPOg Tou opoAoylakou Saveiou mpog tnv IWECO XQNOZX AE.

To 2021 n Etailpeia ovvae pe tnv ALPHA BANK cupBAaoceLg opoAoyLlaKwy SOVELWV |LE ETIITOKLO TTOU KUMOLVETAL
petafl 3% - 3,5% nmAéov Euribor 6unvou, Ta omoia 6a KaAUPOUV TNV KATAOKEUACTIKA TIEPLodo Kal Tn Asltoupyla
TOU £pyou UEXpLTO 2041.

14. YNOXPEQZEIZ AINO MIZOQZEIZ

H kivnon Twv ev Adyw UTIOXPEWOEWV KATA TNV Xprion 2025 napouctdletal w¢ akoAoUOwG:

YNOXPEWOELG OO HLOOWOELG 31.12.2025 31.12.2024

YnoAouno évapéng 47 4
AmnonAnpwpég cupPBacswv picbwaong (10) (10)
YTMOXPEWOELG A0 VEEC GUUPBACELG 0 49
XPNHUOTOOLKOVOULKO KOOTOG Tteplddou (onp.) 2 4
YnoAouno AR§ng 38 47
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H Etatpeia, yia tnv nepiodo 01/01/2025 - 31/12/2025, dev avayvwploe £€o0da evolkiou amod BpaxumpdBeopeg
HLoBwoelg evw dev udiotavral plobwpoata mayiwv xapnAng alog.

15. MNAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpeia, ota mAaiocla Slaxeiplong Kal EAa)LOTOnoinong Twv XpNHATOOLKOVOULIKWY KLVSUVWVY 0TOUG OToloug
ekTiBeTaL, €xel ouvap el cupPacelg avTarlayng emitokiwv. OL UUPBACELS avTAAAOYNC ETUTOKIWY £XOUV WG OTOXO
TNV avilotadulon tou Kwdlvou amd TtV apvnTik SlakUpavon HEAAOVIIKWY TOUELOKWY EKPOWV TIOU
T(POKUTITOUV QO TOKOUG SaVELOKWY CUUPBAcEWV TIou €xouv cuvadBel oto mAaiolo tng SpacTnPLOTNTAG TNG.
Kplvovtag Tov okomod autwyv Twv rapaywywyv, dnAadn tTng avilotaduLlong TOUELRKWY pOWV, XpPNOLLOTOLRONKE
AOYLOTIK avTIoTABULoONG KOl EMLUETPNONKE n eVAoyn agia Toug.

MAnpodopiec ylo ta TopAywya XPNUOTOOLKOVOULKA péoa tng Etaupeiog katd tnv 31/12/2025 kot tnv
31/12/2024 nopotiBevral KATWTEPW:

31.12.2025 31.12.2024
ATAUTACELG AIO Tapaywyo
- AvtiotaduLon TauELaKWY powv
MNpoBeoptakég TupBaoelg AvtaAlayng Emtokiwy 5.764 5.052
-l eumopLlkolG oKOToUG
Z0volo 5.764 5.052
2Uvolo Antatioswv ano Mapdywya 5.764 5.052
-Makpornpo9soueG aMaLTOEL Ao Mapdywya 5.401 4.547
-BpayunpoBeoues anattiosis amno napaywya 363 504

‘OAa Ta WG AVW XPNLOTOOLKOVOULKA LETA ETILUETPWVTOL TNV €UAoyNn afia toug (BA. Inueiwon 4.1.1.6).
H gbAoyn afla twv ev Aoyw cupBdocswyv katd tnv 31/12/2025 aviABe cuvolikd os urtoxpEwon € 5.764 x(A.

ElbIkoTEpQ, €VTOC TNG Xpriong 2025, amd Ta avwTEpw MApAywya, avayvwplotnke cUVOALKO KEPSOG € 712 YIA.
(2024: €-1.113 x\.) ota anmoteAéopaTa TNG XPong amnod HetaBoAég otnv eUAoyn aia, To omoio mephapBdavetal
010 KOVSUAL «AvTLoTABULON KIVEUVOU TOUELOKWY POWVY.

16. NMPOMHOEYTEZ

OtnpounBeutég tnv 31" AekepBplou 2025 Kkat 2024, OTLG GUVNUUEVEG OLKOVOULKEG KOTAOTACELG, AVOAUOVTAL WG
eéne:

31.12.2025 31.12.2024
MNpounBeutég 6.832 20.989
ZUvolo 6.832 20.989

Ol UunoXpewoel ot TPounBeutéc adopolV KUPLWG UTOXPEWOEL TPOC Tov AELTOUpyOd TOU EpPyou
«OAokAnpwpévn Alaxeiplon Anopplupdatwy Nepldépelag Nehomovvioou ».

H pelwon Twv UToXPEWOEWY 0€ TPOUNBEeUTEC yLa TN xprion 2025, opeileTal oTNV AmMoOnMeEpATWON TG KATAOKEUNG
TOU £pyou.

52



MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovouIKEG Kataotdoelg Xprong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

17. AEAOYAEYMENEZ KAI NOINEZ BPAXYNPOOEZMEZ YIMOXPEQZEIZ

O Aoyaploopog SOUAEUEVEC KOl AOLTTEG BpaxUTIPOBECUEC UTIOXPEWOELG KATd TV 31n AskepBpiou 2025 kat 31n
AekepBplou 2024 0TI CUVNUHUEVEG OLKOVOULKEG KATAOTAOELS, AVOAUETAL WG €ENG:

AeS0UAEUHEVEG Kot AOLTLEG BPayUTPOOECUES XPNLOLTOOLKOVOLLKEG

. 31.12.2025 31.12.2024
UTIOXPEWOELG
‘E€oba SeSoulevpéva 4.064 3.572
MNwotwtég Alddopol 1.471 0
Z0volo (a) 5.534 3.572
Nounég BpaxunpOOeoUES AN XPNIOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YnoxpewoeLg ano ¢pOpouc-TéAn 133 318
Z0volo (B) 133 318
ZUVOA0 AeSOUAEUMEVWV KOl AoMwV BpaxuUNpOOeCHUWV UNOXPEWOEWV 5.667 3.890

(a+B)

210 KoVOUAL «Agdouleupéva €€0ba» £xel kaTtaxwpnBel To KOoTOG Slaxeiplong untepBaAAoucag MoooTNTAC.

18. METOXIKO KEDAAAIO KAI AIAOOPA YNEP TO APTIO

To petoxikd keddAoto tng Etalpeiag koatd tnv 31/12/2025 avépyetat os 20.458 Y. sUpw, ONOOXEPWS
kataBeBAnuévo kat Statpoupevo os 20.458.445 peTtoXEG ovOUOOTIKNG afiag Evog (€1,00) eupw £kaotn.

Me tnv and 08 Auyovuotou 2024 anodaon tng Ektaktng Mevikng Zuvéheuong twv Metoxwv tng Etalpeiag to
Metoyikd KedaAato tng Etalpeiag auénbnke katd Eupw Sekaéll ekatoppupla e€aKOOLEG (KOOl EMTA XALASEG
€KATOV Tevivta (€16.627.150) pe kedaAoalomoinon amaltoswyv tng Hovadilkng Metoxou amo opoAoyLOKO
davelo ekd6oew NG ETalpeiag kal cuykekpLuéva e Tnv kedpalalomoinon mooou kepaAaiov Eupw Sekatplwy
ekaToppUpiwy Tplakooiwv e€nvta mévie YIAadwyv (€13.365.000) kot dedouleupévwy Kedpoalalomolnpevwy
TOKWV £wG 31.07.2024 moooU Eupw TPLWV EKATOUHUPLWVY EKATOV EVTEKA XIALAS WV EVVLOKOGIWY TPLAVTA EMTA Kall
€€ Aemtwv (€3.111.937,06) katl tnv KataBoAn Uetpntwv mocol Eupw ekatdv mevhvra XAladwv Slakociwv
Swdeka Kal evevnvta tecoapwv Aemtwy (€150.212,94), ue tnv £kdoon Seka£fL ekatoppuplwy e€akooiwv eikoat
€MTA XIALAS WV ekaTOV Mevivta (16.627.150) VEWV OVOUAOTIKWY LETOXWV OVOUAOTIKAC atlag Evog Eupw (€1,00)
N K&Be pia. Metd tnv petafoln to Metoyiko Kepdlato tng Etatpeioag avépyetat tnv 31/12/2024 oto moood Twv
Eupw €1KOOL EKATOUHUPLWY TETPAKOCLWY MEVAVTA OKTW XALAdwV TETpakociwv capavta névte (€ 20.458.445),
SlalpoUeVO Ot €lKOOL EKOTOUUUPLO TETPOKOOLEG TIEVAVIO OKTW XWALASEC TETPAKOOLEC OOPAVIA TEVIE
(20.458.445) KoLVEG OVOUAOTIKEG pE Prdo PETOXEG, ovouaoTikNG afiag Evog Eupw (€1,00) n kaBe pia.

19. AMOGEMATIKA

Ta amoBepatika yla tig xpnoetg 2025 kat 2024, oTi¢ UVNUUEVEG OLKOVOULKEC KOTAOTAOELS, avaAUovTal we €EAG:
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AmnoBepatiko
Stadopwv anod
avtiotaduion Z0volo
Kwv8Uvou
TOHELOKWV POWV

ETAIPEIA
1n lavouapiov 2024 4.809 4.809
AnoteAéopota amo Aoutd GUVOALKA eLgodrpaTa Xprong (868) (868)
31n Askepppiov 2024 3.940 3.940
1n lavovapiov 2025 3.940 3.940
AnoteAéopota amo Aoutd GUVOALKA eLgodrpuaTa Xprong 556 556
31n AekepPBpiov 2025 4.496 4.496

AnoBspatikd aviiotaduong Kiwvdivwy

To amoBepatikd avtlotabuiong KwdUvou XPNOLUOTIOLEITAL YyIo TNV Kataxwpenon Kepdwv i InUiwv omo
TAPAYWYO XPNHOTOOLKOVOULKA TIpoidvTa, TO oMol HImopoUuV va XapaKTNPLOTOUV WE Tapdywyo avILoTabuLong
HeANOVTIKWYV Tapelakwv powv (cash flow hedges) kat avayvwpilovtal ota Aownd cuvoAikd stoodnpata. Otav n
ouvaAAayn Ue TNV omola oxetileTal n mpagn avilotadbulong emnpealel TNV KATACTAGCH CUVOALKWY ELGOSNUATWY,
TOTE TO AvTioToLXa TOoA LETAdEPOVTAL ETTONG ATO TA AOUTA CUVOALKA EL0OSHLOTA OTNV KOTACGTAGCH CUVOALKWY
€l00SNUATWV.

20. ®OOPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $opOoAOYLKOC CUVTEAECTNC YLA TLG VOULKEG OVTOTNTEG 0TNV EAAAS O TO0O0 yia tn xprion 2025 600 yla TV XprHon
2024 opiletal o 22%.

O TpayUaTIKOG TEAKOC PopOoAoyIKOG oUVTEAEDTNG SladEpPeL amo TOV OVOUAOTIKO. ItV Slapopdwaon tou
TPAYHOTIKOU HOpoAoyLKOU CUVTEAECTH eMLOPOUV SLAdOpPOoL TAPAYOVTES, ONAVIIKOTEPOL TWV OTtolwV glval n pn
dopoloyLkn EKTTTWON OPLOPEVWV Samavwy, ol SLadpopEg UVTEAESTWY aMOGBECNG TOU TIPOKUTITOUV HETAED TNG
WPEAUNG LwNG Tou Tayiou Kol Twv cuvteAeoTWV Ttou opilovtat amd tov K.N. 4172/2013 kat n Suvatotnta twv
£TALPELWV Va oxnuatilouv adopoAoynTeC EKMTWOELG Kal adopoAOyNTA AMOoBEUATIKA.

(a) 'E€080 D bpou Elcodrpatog

O ¢06p0o¢ EL00SAUATOG OTLC CUVNUUEVEG KOTAOTACELG AMOTEAECUATWY TwWV Xpnoswv 2025 kat 2024, avoAUeTal
w¢ akoAoUOwWG:

31.12.2025 31.12.2024
Tpéxwv dpopog 122 0
Z0volo 122 0
‘E€060/(Ecod0) avapaArropevou dpopou 409 476
ZuvoAko £€080/(£0060) ddpou slcoSHpaTog 530 476

31.12.2025 31.12.2024
Képdn/(Inuieg) mpo hpdpou €L608ANATOC AO CUVEXLIOUEVES 2.024 1.921

SpaotnpLotnteg
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OVoUaOTIKOG GOPOAOYLKOC GUVTEAEDTNC 22% 22%
'E§080/(Ec080) Ddpou €L60SAMATOG OO CUVEXLIOUEVES
SpaotnpLoTNTEG BAOCEL TOU LOXUOVTOG OVOLLAOTIKOU $hOPOAOYLKOU 533 423
cuvteleoTn
AnoteAéopata pun cupneplappavopeva otov umtoAoyLlopd tou dpdpou (1) 2
Awaypadn/(Zupdndopog) popoloykwv InpLOV 0 (554)
Enidpaon kaBapwv npocwpvwv ¢opoloynotpwy Sltadopwv yLa Tig

, , . , (2) 605
omoleg dev avayvwpiletal AvaBarlopevog ¢popog
Npaypatikn danavn ¢popouv 530 476

H 6nAwon dopoloyiag elcodrpatog umtoBAAAeTaL o eTola Bacn, aAld ta kEpdn 1 oL {nuieg ou SnAwvovtat
TLAPOAUEVOUV TIPOCWPLVA £WG OTOU oL popoloyIKEG apxEg eAéyEouv Ta BLBALa kat otolxeia tou dopoloyoupévou
kot €kboBel n teAkn) £kBeon eAéyyxou. H Etalpeia mpoPaivel oe etniola ektipnon Twv evdexOUevwY
UTIOXPEWOEWV TIOU OVOLLEVETOL VA TIPOKUOUV amtd Tov EAeyx0 MopeABOUCWVY XPOEWVY, SLEVEPYWVTOC OXETIKEC
nipoBAEYELG OTIOU AUTO Kpivetal amapaitnto.

H Etatpeia dev €xel Sievepynoel mpoPAEPelg yia avéleykteg dopoloyika xproelg dedopévou otL n Aloiknon
Bewpel OTL TUXOV MooA Popwv Tou MLBavov va TpokUouy, dev Ba €xouv onuavtiky enidpaon ota dla
KebAAola, OTa AMOTEAECHATA KOL OTLG TOLELOKEG POEC TNG ETaupelag.

OL avéleykteg dopoloyika xpnoels napatiBevral otnv Inpeiwon 30 Twv OlKovopLkwy Kataotaoswv.
(B) AvapoaAropevog Dépog

Ot avaPalropeveg GOPOAOYLKEG OIMALTHOELG KOL UTIOXPEWOELS cupndilovtal otav umapxel ebaAPUOCLUO
VOULKO Sikaiwpa va cupdndlobolv ol Tpéxouceg GOPOAOYLKEG ATALTOELS EVOVTL TWV TPEXOUCWY GOPOAOYLIKWV
UTIOXPEWOEWV Kol epdaov oL avaBaAlopevol popol eloodnuatog adopouv otny iSla dopoloyikn apxh.

O avaBaAlopevog $opog elcodnpatog uToAoyiletal emi OAwV Twv MPoowpLVwV ¢opoloylkwy Sladopwv
HeTagL TNG AoyloTikng a&lag katl tng popoAoylknG alag Twv MEPLOUCLAKWY OTOLYELWY KAl TWV UTIOXPEWTEWVY,
XPNOLUOTIOLWVTAC TOV OVAUEVOUEVO LoxUovta POpPOAOYIKO GCUVIEAEOTH KOTA TOV XPOVO wpipavong tng
dopoloyLkAc amnaitnong/umoxpéwaong.

Ta oupdndlopéva mood twv 31/12/2025 kat 31/12/2024 yio thv Etatpeio avaAlovral wg akoAolBwG:

31.12.2025 31.12.2024
KaBapn avapaAldéuevn dopoloyiki anaitnon / (unoxpéwon) (1.637) (1.072)
YnoAouno Evapéng (1.072) (841)
(E€0b0) /Ecodo avayvwplopévo ota koBapd KEpdn (409) (476)
(E€0b0) /Ecobo avayvwplopévo ota Aoumd cUVOALKA £c06a (157) 245
Ynohouno ARENG (1.637) (1.072)
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OL avaparlopeveg GpOPOAOYIKEG QTIALTAOEL KoL UTIOXPEWOELG TwV Xpnoswv 2025 kat 2024, otnv Katdotaon ZuvoAlkol Elcodruatog, avaAlovial wg

okoAouBwc:

AvaBoaAAopevn popoloyikr anaitnon /(vroxpéwon)

Evowpota Kol ooWuato mayla

Dopoloyikd avayvwplloueves Inpieg
XpnpatooKovouLkd ototxeia EvepyntikoU-NapaxwpnoeLg
AOUTEG LOKPOTIPOBECHEG UTIOXPEWTELG

MNapdaywya

ZOvolo

AvaBoaAAopevn popoloyikr anaitnon /(vroxpéwon)

Evowpota Kol oowuato maya

Dopoloykd avayvwplloueves Inpieg
XpnuatoolKovouLkd otolxeia EvepyntikoU-NapoaxwpioeLg
NOUTEC LOKPOTIPOBECHES UTIOXPEWTELG

MNapaywya

ZOvolo

KaBapd képdn (Xpéwon)/

Nountd cuvoAkd écoda

01.01.2025 Nictwon ) xpnaeu')q KaBapn Oéon 31.12.2025
(Xpéwon)/Nictwon
23.071 (880) 0 0 22.191
307 (307) 0 0 0
(23.601) 1.040 0 0 (22.561)
262 (262) 0 0 1
(1.111) 0 (157) 0 (1.268)
(1.072) (409) (157) 0 (1.637)
. , Nourtd cuvoAkd écoda
01.01.2024 KaBapd képdn (Xpéwan)/ XProEWS KaGapi @20n  31.12.2024
Miotwon . .
(Xpéwon)/Nictwon
21.460 1.611 0 0 23.071
923 (616) 0 0 307
(22.130) (1.471) 0 0 (23.601)
262 0 0 0 262
(1.356) 0 245 0 (1.111)
(841) (476) 245 ()} (1.072)
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21. KYKAOZ EPTAZION

O KUKAOG EpYACLWV TNG XPHOEWG, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AekepuBpiou 2025 kat 2024,
avaAUEeTal we €€NG:

1.1-31.12.2025 1.1-31.12.2024
‘Ecoba and MWANOCEL AVAKUKAWOLLWY TTPOIOVIWY 885 925
‘Ecoda amo KATAOKEUAOTLKEG UTINPECLEG 1.020 13.167
‘Ecoba amod MwANCELG UTINPECLWV 16.597 14.431
18.502 28.522

H pelwon tou KUkKAoU epyaclwv tn¢ Etatpeiog odeiletal otn pelwon Twv 008wV KATACKEUNG OTN Xpron tou
2025, wg anoppola tng oAokAfpwaong kataokeung t¢ Movadag OAokAnpwiévng Ataxeiplong Meaoonviag.
22, KOZTOZ NOQAHZIEQN, EZOAA AIOIKHZHZ

To k6oto¢ TwANnoswv kat ta €€oda dtoiknong tnv 31n AskepBpiou 2025 kat 2024, oTIC CUVNUUEVEG OLKOVOULKES
Kataotaoelg, avalvovtal wg e€AC:

1.1-31.12.2025 1.1-31.12.2024
Kdotog mwAnong Kat avalwong anobspdtwy 3.417 2.683
ApotBég kat é€oda untepyoAddBwy, Aettoupywv 13.131 23.934
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWV CUUBOUAWY KoL TpiTwV 163 178
ApoLBEC avelapTNTWV EAEYKTWV 169 128
AcdaAiotpa 797 324
DbpoL-TeAn 59 51
AnooBéoelg 332 311
Z0volo 18.068 27.609

EZOAA AIOIKHZHZ

1.1-31.12.2025

1.1-31.12.2024

ApotBég kat £€oda tpitwyv 117 52
MoBwoelg 1 0
Acdaliotpa 0 16
DbpoL-TeAn 8 19
‘E€oSa mpoBoAng kat Stadpnuiong 3 3
‘E€oda petadopwv kot TafLdiwy 1 2
AmnooBéoelg 9 9
Aounad 3 2
Z0volo 142 103
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23. AOINA EZ0AA

Ta Aountd £€c06a/(£€06a) TNC XPrIOEWC, OTLC CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNV 31" AskepuBpiou 2025 kot
2024, avaAuovtal wg €ENG:

Nouwd £éco0da

1.1-31.12.2025 1.1-31.12.2024
Nound Ecoda
Nound €coda 887 383
2UVoAO Aonmwv 008wV 887 383

To oUvoAo Twv Aotnmwv e00dwv 887 xIA. adopd TLHoAOynon and tv Etatpeia e€66wv Slaxeiplong oto Asttoupyod
TOU €pyou.

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUOTOOLKOVOULKA £008a/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avaAlovtal we eEAC:

1.1-31.12.2025 1.1-31.12.2024

‘Ecoba amod ektoklopd (unwinding) HakpoMPOBECUWY OMALTHOEWV 2.930 2.997
Aoutd XpNnUOTOOLKOVOULKA £606a 0 240
Z0VOAO XPNHOTOOLKOVOHLKWY ECOSWV 2.930 3.237
Tokol kot €€06a pLaKpomPoBEouwV XxpnUatoSoTHoewV (1.612) (2.245)
XPNUOTOOLKOVOULKO KOGTOC amod cUUPACELS HioBwang (2) (4)
MpounBeleg kal Aoumd XpNHOTOOLKOVOULKA £€0ba (70) (260)
Z0VOAO XPNHOTOOLKOVOHULKWV £§66wV (1.685) (2.509)
KaBapd xpnpatootkovopikd écoda/(£§o0da) 1.246 728

H avfnon twv kabapwv YPNUATOOKOVOULIKWY £008wv/e€08wv odeiletal otnv peiwon Ttwv Savelakwy
UTIOXPEWOEWV NG ETapeiag.

25. 2YNAAANATEZ ME ZYNAEMENA MEPH

H Etatpeia avike katd 100% otov Opdo tng TEPNA ENEPIEIAKH. H Etatpeia tnv 19" NogpuPplou 2024 katdmv
e€ayopdg Tou 100% Twv HETOXWV TNE MEpaoe otnv kKatoxr tng NEK TEPNA URBAN SERVICES MON. AE kat tov
Opho t¢ NEK TEPNA. Ot cuvaAlayEg yia tnv riepiodo 01/01 - 31/12/2025 kot 01/01 - 31/12/2024, kabwg Kat
TQ UTTOAOLTTOL ATTOLTH OEWVY KOLL UTIOXPEWOCEWV TIOU £XOUV TTPOKUPEL aTto TETOLEG oUVOAAQYEG Kata tnv 31/12/2025
Kat 31/12/2024, £¢xouv wc¢ €€AC:
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Tpéxouoa Xprion

, , NwAnosLg Ayopég , .
Juvbedepévo pépog [Eco80 /'Efoba Anattnoelg Yrioxpewoelg
MntpwKn 0 0 0 0
Nound cuvdedepéva Hépn 1.632 16.572 248 10.902
ZUvola 1.632 16.572 248 10.902
MponyoUuevn Xprion

, , NwAnoeLg AyopéEg , .
Juvbedepévo pépog /EcoSa /'Ef0bat AnattnoeLg Yrioxpewoelg
MnTpLKA 27 23.061 0 0
Nound cuvdebdepéva pHépn 974 3.955 13 20.695
Z0vola 1.001 27.013 13 20.695

26. 2KOMOoI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia ival ekteBelpévn og MOAAATTAOUC XPNHOTOOLKOVOULKOUG KIvEUVOUC OwG o Kivéuvog TG ayopag
(6laKUPAVOELG OTLG GUVAANOYLOTIKEG LOOTLULEG, TO ETUTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTIKOG Kivouvoc
Kol o kivbuvog pevototntag. H Etalpeia eAéyxel kat aflohoyel oe meplodikn Baon, {exwplotd aAAd Kot
ouvduooTika, tnv €KkBeon TNG OTOUC OVWTEPW KIVOUVOUCG Kal XPNOLUOTOLEL XPNUOTOOLKOVOULKA WEOQ,
T(POKELUEVOU VA avTLoTABUioEL TV £KBECT) TNG O CUYKEKPLUEVEG KATNYOPLES KIVEUVWV.

H aflohoynon kat n dlaxeiplon Twv KvdUvVwv Tou avtleTwrtilel n Etalpeia Slevepyouvtal amod tnv avwtotn
Awoiknon kal To Alolkntikd ZupBouALlo tng Etatpeiag kat tou Opilou otov omoio avikel. KOplog otoxog ivat n
napakoAoUOnaon kat n afloAdynon OAwv Twv popdwv KivdUVwyY otoug omoioug ektibetal n Etalpeia, péoa and
TLG ETUXELPNUOTIKEG KAL TLG EMEVOUTIKEG TNG SPACTNPLOTNTEG.

H Etalpeia xpnolpomolel Siadopa XpnUOTOOLKOVOULKA HECO 1 €dapUOlel €EELOIKEVIEVEG OTPATNYLKEG,
T(POKELPEVOU va Tteploploel TNV €kBeor NG og HeTAPBOAEC OTIG afleg TwV emMevOUCEWY, OL OTOLEG UTTOPEL va
npokUPouV amod SLOKUPAVOELS TNG ayopac, cupmepAapBavouévwy oAAoywY OTa EMIKPATOUVTA EMITOKLA KOl
OTLG GUVOAAQYLOTLKEG LOOTLULEG.

Mwotwtikog Kivéuvog

H Etatpeia eA€yyel SLAPKWCE TIC ATTOLTOELG TNE KOL EVOWHATWVEL TG TIPOKUTITOUOEG TANPOPOPLEG OTOV TLOTWTLKO
¢ €Aeyxo. To oUvolo oxedov Twv amaltioswv tn¢ Etalpeiag adopouv otnv tomik autodloiknon Kot
eldkotepa otnv MEPIGEPEIA MEAOMNONNHZOY. H Etaipeia mapadootakd, Adyw tng dUcng Twv pyacLwyV tng,
Oev eKTIBETAL O£ ONUAVTLIKO TILOTWTLKO KIVOUVO QO EUMOPIKEC ATIALTHOELG.

O TUOTWTLKOC KIVOUVOG yla Ta XPNUATIKA SLoBEoLpa KL TIG AOUTEG ATALTAOELG Eivat XapnAog, Se6opuévou OTL oL
ouvaAAaooopevol eival tpdrmneleg pe LPNANg molotntag KedaAatakr StapBpwaon, To ANUOCLO I ETALPELEC TOU
EUPUTEPOU ANUOCLOU TOUEQ I LOXUPOL ETILXELPNUOTLIKOL OAOL.
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TéAog, n Aloiknon tng Etalpeiog Bewpel OTL OAa T AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLOKA oTolXEla Ta
omoia £xouv MPOKUPEL LETA TNV TTPAYUOTOTONON TWV aMaPAiTNTWY AMOUELWOEWY, €ival UPNANAG TILOTWTLKAG
ToLOTNTAG.

ZuvaAAaypatikog Kivbuvog

H Etalpeia Spaotnplonoleitat povo otnv EAAASQ, ouvenwg Sev ektiBetal oe Kivouvo GUVOAAQYHOTIKWY
LOOTLULWV. Z€ OTL adopa ot cuvalAayEg TN ETalpeiag pe oikoug Tou e€wTePLKOU, QUTEG yivovTal KATA KOvova
LE gupwmaikol¢ OpiAoUC OTOU TO VOULOUA SLOKOVOVIOUOU ELVOL TO EUPW KOL WG €K TOUTOU O&V MPOKUTITEL
OUVOAAQYLATIKOG KivOUVOG.

Kivéuvog Entitokiou

H moAwtik ¢ Etalpeiag sivol va elaylotomolel tnv £kBecn otov kivbuvo emitokiou O6cov adopd otn
HOKPOTPOBEeOUN XpnUatodotnon T Aettoupylog Tne.

31O MAQLOLO AUTAG TNG TOALTIKNG, Ta pakpompoBeopa davela mou AapBavel pEPOUV KUUALVOUEVO EMITOKLO
ouvdedepévo pe To Euribor mou avtiotabuilovral HEow MopaywywyV, LE Ta onoia avtaAAdocovTal LEANOVTIKEG
TIANPWHEG 0TOOEPOU EMITOKIOU EVAVTL ELOTIPAEEWV KULALVOLEVOU ETIITOKIOU, YLA TO GUVOAO TNG SLAPKELAG TOUC.

O BpaxumpodBeopog TPAMellkog SAVELOUOC £ival O0TO OUVOAO TOU Of €UPW HE KUUOLVOUEVO ETLTOKLO
ouvdedepévo pe to Euribor. Ta BpaxunpoBeopa ddavela AapBavovral, katd KUpLo Adyo, w¢ yepupa KAAuPng
TPOCWPLVWVY XPNHUATOSOTIKWY AVOYKWV KAatd thv ¢Aach tng UAOMOLNoNG - KATAOKEUNG TwV eMeVOUCEWVY TNG
Etalpeiag. Kata ouvenela, n Etalpeia ektiBetal og kivbuvo emitokiou pogpxopuevo amnod tov Bpaxunpobeopuo
SaveLopO KAl TO HEPOC TOU HOKPOTIPOBECOU SAVELGUOU TIOU ELVOL OE KULOLVOWEVO ETITOKLO.

H Etatpeia Sev ektiBetal o GAAOUC KLVEUVOUG TLLWVY ETILTOKIWV.

AvdAuon KwvdUvou ayopag

H Etalpeia, yla Ta XpnNUATOOIKOVOULKA TOU TIEPLOUCLOKA PEaa Sev ekTIBeTAL g KivOUVO ayopag.
AvaAuon KivdUvou peuototnTag

H peuototnta tng Etatpeiog kpivetatl Lkavomolntik, kabwg n Aettoupyio Twv Tplwv MEA og Apkadia, Meoonvia
Kol Aakwvia dnuLloupyoUV CUVEXELC, LKOVOTIOLNTIKEG XpNUATOPPOEC. OL KaBapEg xpnUaTOoppoEG Katd To 2025
amd AELTOUPYLKEG Spaotnplotnteg aviABav og -575 XA, supw évavtl 15.857 XA, eupw to 2024. H Etaipsia
SLoxelpleTaL TIC AVAYKEG PEUCTOTNTAG LE TOKTLKO TOUELOKO TIPOYPOUUATIOUO, TIPOCEKTLKNA TTOpOokoAoUBOnon Twv
LOKPOTIPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWV Kol HeBOSIKA Slaxeiplon Twv TANPWHWVY TOU
Tipaypatonololvtal kabnuepvd. OL avAyKeg peuaTOTNTAG MapakoAouBouvtal o SLAbopPeS XPOVIKEG LWVEG, O
kaBnuepvni kat eBSopadlaia Baon kabBwg Kal o pia KUALOPEVN Ttepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTOG
Yl TOUG ETIOUEVOUC 6 UNVEG KaL TO EMOUEVO £T0G poadlopilovtal pnviaia.

H Etatpeia Slatnpel petpntd kot Stabéoipa oe tpameleg yla va KaAUPEL OVAYKEG PEUCTOTNTAC YLO TIEPLOSOUG
ToulayLotov 30 nuEPWV.

31.12.2025
0 €w¢ 12 uRveg 10 £w¢ 50 £€10¢ Népav tou 50u £Toug  ZUvVoOAO
MakpompoBeopog AQVELOUOC 1.495 8.571 21.732 31.798
YMOXPEWOELG A0 PULOOWOELG 8 30 0 38
MpounBeutég 6.832 0 0 6.832
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AeS0OUNEUEVEG KL AOLTTEG

BpoyxumpOBeCUES XPNUATOOLKOVOULKEG 5.534 0 0 5.534
UTIOXPEWOELG
Z0volo 13.870 8.601 21.732 44.202
31.12.2024

0£éwg 12 pveg 1o £wg 50 £to¢ Népav Tou 50v étoug  ZUVOAO
MakpompoBeopog AaVELOUOC 1.360 8.389 23.241  32.990
Yroxpewoelg anod pPLobwoelg 8 37 2 47
MpounBeutég 20.989 0 0 20.989
AeS0OUNEUEVEG KL AOLTTEG
BpoyxumpOBeCUES XPNUATOOLKOVOULKEG 3.572 0 0 3.572
UTIOXPEWOELG
Z0volo 25.929 8.426 23.243 57.597

Nounoi kivéuvol ko apepodtnteg

Me TG véeg ouvbnkeg mou €xouv SlopopdwBel Adyw TWV YEWTOALTIKWY HETABOAWY, TWV AVILPATIKWY

anodpacswv twv H.MA. ya ta peilova mpoPAnuata (Oukpavia, Méon AvatoArn, €fomAlopoU) Kol Twv

MANBwpLoTIKWVY MLIECEWV Kal dedopévou OTL n Etatpeia dev €xel Spaoctnplotnta otnv Pwaia, otnv Oukpavia Kat

™ Mé£on AvatoAr), oL TPOOMTIKEG yLla TNV ETalpeia mapapévouv BeTIKEG LecompOBeopa Kal pakpompobeopua.

27.
KATHIOPIA

MNAPOYZIAZH TON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAl

YNOXPEQZEQN ANA

To XpNOATOOLKOVO LKA TIEPLOUGLOKA OTOLYEla KAOWCE Kol oL XPNLOTOOLKOVOULKEC UTIOXPEWOELG TNG ETalpeiag Katd tnv

nuepopnvia Twv OKovouLKwy Kataotaoewv ava katnyopia £€xouv wg eEAG:

31.12.2025
EVAoyn agia
, . , AvanooBeoto EOAoyn aia péow HEow Aomwv ,
XpNHOTOOLKOVOULKA ZTotXEia EvepynTikoU . 7 ; ZOvolo
KOGTOG OMOTEAECHATWVY GUVOALKWV
OMOTEAECHATWVY
Xpl’]uOltOOLKOV?p.lKOL TIEPLOUCLOKA oTOoLXEla 40.152 0 0 40.152
OO TOPOXWPHOELG
NOUTEG LOKPOTIPOOECUEG ATALTHOELG 4 0 0 4
Anawtnoelg anod Napaywya 0 0 5.764 5.764
Ep.T[Op’LKEQ QTOULTAOELS KOL AOUTTEG 13.484 0 0 18.468
QTOULTHOELG
Xpnuatikd Stabéoipa 1.751 0 0 5.210
Zvolo 55.390 0 5.764 61.154

61



MEPIBAAAONTIKH MEAOMONNHZOY MONOMPOZQMH AE
Etnoleg OlkovoulkéG Kataotaaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ekToOg av opiletal SladopeTikad)

XPNOTOOLKOVOULKA ZTOLXELDL
Ynoxpewoewv

MakponpoBeouog Savelopog
EUMOPLKEG KOl AOUTEC UTIOXPEWOELG
YMOXPEWOELG ATO ULOOWOELG
Zvolo

XpNHATOOLKOVOULKA ZTOLXEia EvEPYNTIKOU

XPNUOATOOLKOVOULKA TIEPLOUGLAKA oTOoLXElaL
and MopaXWPNOELG

NOUTEG LOKPOTIPOOEGUEC ATALTHOELG
Anattioelg ano MNapaywya

EUTIOPLKEG OTTALTAOELS KOlL AOLTTEG
QTTALTAOELG

Xpnuatikd Stabéoipa

Zuvolo

XPNHOTOOLKOVOHLKA ZTOLXELDL
Ynoxpewoswv

MakpompdBeopog Savelopog
EUTTOPLKEG KalLl AOUTEG UTIOXPEWOELG
YToXpeWOoeLg oo ULoBwOoEeLg
Zuvolo

31.12.2025
EVUAoyn agia
AvanodoBecto EUAoyn agia péow Héow Aomwv .
h g . Z0volo
KOOTOG AMOTEAECUATWY GUVOALKWV
AMOTEAECUATWVY
31.798 0 0 31.798
12.366 0 0 12.366
38 0 0 38
44.202 0 0 44.202
31.12.2024
EUAoyn agia
AvanooBeoto EOAoyn aia péow LEOW AoMwV ,
, . . Z0volo
KOOTOG ANOTEAECUATWY GUVOALKWV
QMOTEAECUATWV
41.966 0 0 41.966
3 0 0 3
0 0 5.052 5.052
18.469 0 0 18.469
5.210 0 0 5.210
65.648 0 5.052 70.699
31.12.2024
EUAoyn agia
Avanoopecto EUAoyn agia péow Héow Aowmwv ,
, . . Z0volo
KOOTOG anoteAeopdTWY OUVOALKWV
OMOTEAECUATWV
32.990 0 0 32.990
24.561 0 0 24.561
46 0 0 46
57.597 0 0 57.597

2Tn Inuelwon 15 mopéxovtal avaAlUTIKOTEPES EMEENYNOELG YLOL TO TIWE N KATNYOPLA TWV XPNLATOOLKOVOULKWY UECWV

EMNPEALEL TN UETAYEVEDSTEPN OMOTIUNON TOUG.

28. ENIMETPHZH EYAOIHZ AZIAZ

Eripétpnon eUAoyng agiog XpnLOTOOKOVOLLKWV LECWV
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To XpNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOLLKEG UTIOXPEWOELG TIOU EMLUETPOUVTAL
oe eUAoyeg afieg otnv Katdotaon Owkovoulkng Ofong tng Etatpeiag taglvopouvtol BACEL TNG TOPAKATW
lepapyiag oe tpla Emimeda ywa TOV KOBOPLOWO KoL TNV yvwotomoinon 1tng evAoyng aflag twv
XPNHUOTOOLKOVOUKWVY PETWVY OVA TEXVLKN AMOTiUNoNG:

H Etalpeia €xel uloBetroel Tnv avabewpnon tou AMNXA 7 avadoplkd e TNV LEpAPXNOoN TwV OTOLXELWV TToU
empeTpolVTaL o€ eUAoyn afla ota akoAouba enineda:

e Eminedo 1: EVAoyn atla pe facn SlompaypoteVoLIES (N TIPOCAPHOCUEVEC) TILEC OE EVEPYEG AYOPEG yLa
OpOLO TIEPLOUCLOKA OTOLYELA 1] UTIOXPEWOELC.

e Eminedo 2: EVMoyn afla pe Paon poviéda amotipnong ota omoio OAa Ta otolxela mou emnpedlouv
oNUaVTIKA TNV gVAoyn atia eival Baolouéva (elte apeoa eite Eppeca) oe mapatnpnotpa Sedopéva tng
ayopac.

e Eminedo 3: EVAoyn afla pe Baon LovtéAQ aMOTINNONG OTA OTOLA TOL OTOLXELD TTOU EMNPEATOUY CNUOVTIKA

NV eVAoyn afla dev eival Baclopéva og mapatnPAoLUa Se6opEva TNG AyOPac.

Tol XpNUOTOOLKOVOULKG OTOLXELD TOU EVEPYNTIKOU KOl TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWYV TG ETatpeiag
Tou empeTpouvral og eUAoyn afio avalvovral kord tnv 31/12/2025 kat tnv 31/12/2024 ota w¢ dvw enineda

LEPAPXNONG WG EENG:

31.12.2025
XpNHATOOLKOVOULKA ZToLXeia EvepynTikoU Eninedo1l Enineéo2 Eninedo 3 Z0volo
ATOLTAOELG Ao Tapdywya 5.764 5.764
Zivolo 0 5.764 0 5.764
XPNHOATOOLKOVOLLKEG YTIOXPEWOTELG
KaBapr ebAoyn afia 0 5.764 0 5.764
31.12.2024
XpPNHATOOLKOVOULKA ZToLXeia EvepynTikoU Eninedo1l Eninedo2 Eninedo 3 Z0volo
ATOLTAOELG Ao Tapdywya 5.052 5.052
Z0volo 0 5.052 0 5.052
XPNHOATOOLKOVOLKEG YTIOXPEWCTELG
KaBapr ebAoyn afia 0 5.052 0 5.052

Aev umtnpEav aAAOYEC OTLG TEXVIKEG QTOTIUNONG TOU XpnoLuormolel n Etalpeia katd tnv tpéxouca mepiodo
avadopac. Evtog twv xprioswv 2025 kot 2024 dev umthpxav LETOPOPEC TTOCWY UETAEY TWV ETUMESWV LEPAPXNONG
evAoync aglag 1 kat 2.

Ta mapdywya XPNUATOOLKOVOULKA HEoO Tou emmeSou 2 adopolv o MPOoBeoULAKEG CUMBATELG avTaAlayng
€MITOKIWV. H emipétpnon tng evAoyng a&lag Toug ylvetal He avadopd OTIG KAUTTUAEG ETITOKIWY TNG ayopdg,
MECW OMOTLUACEWVY OO TIOTWTLKA LOPULOTO KOL OE GUVOUOOUO LE ECWTEPLKN ATOTIUNON LE XPON KAUTTUAWY
ETULTOKIOU.
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29. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeipion tou kedaAaiou eivat ot €€N¢:
e va efaodaliosl TNV Lkavotnta TG ETatpeiag va cuveyxiosl tn dpactnplotnta tng (going-concern),

e va efaodaAiosl pla LKAVOTOLNTIK anodoon oTouCg PETOXOUC TILOAOYWVTAC TPOIOVTA KoL UTINPECLEG
avaAoyLKA e To eminedo Kwdluvou,

® VO EKTTANPWOEL TIG CUUPBATIKEC TNG UTIOXPEWOELG avadOpLKA LE TIG SAVELAKEG TNG CUUPACELG.

H Etatpeia kabopiletl o UPog Tou kKedpahaiou avaloylkd pe Tov Kivbuvo Twv SpaoTnplotTwy, mopakohouBel
TG £€eAI€ELC OTO OLKOVOULKO TTEPLBAANOV KO TNV EMISPACT) TOUG OTA XAPOKTNPLOTLKA KvEUVOoU Kal dlaxelpiletal
Vv kedalatakr Soun (oxéon Savelopol Pog KePAAALA) LE TNV TPOCAPUOYH Tou UPOUG KOL TNG SLAPKELOC TOU
Savelopou, TNV €kdoon VEWV HETOXWV 1 TNV ermotpodr kepalaiou oTOUG UETOXOUG, TNV TPOCOPUOYI ToU
Uoug Tou peplopatog A KAl TNV TWANGCN UELOVWHEVWYV I OUASWVY TIEPLOVCLAKWY OTOLXELWV cUUdWVA LE TNV
JOpBaon Zoumpagnc.

H Etalpeia xpnuatodotel tnv kataokeur Twv Movadwv Eneepyaoiag AMoPAATWY Kol TwV AOUTWY £PYWV TNG
HEOW VoG pelypatog Lolwv KedpaAaiwv, Tpamellkol SaVELOHOU KoL KPOTLKWY ETLYOPNYNOewV. Ma To 6KOMo auTto
n Etawpeia mapakohouBei tov deiktn AavelokéG YIOXpewoelg mpog ZUvoAho AnaoyxoloUpevwy KepaAaiwv. Qg
Aavelakég Yoxpewoelg opiletal To cUVoAo Twv BpayunpdBeopwv Aavelwv, MakpomnpdBeouwyv Aaveiwv Kat
TwV MakpompdBeopwy SAVELAKWY UTIOXPEWOCEWVY TTANPWTEWVY TNV EMOUEVN XpHon. Q¢ ZUvoAo ATtaoXoAoULEVWV
Kedalaiwv opiletal To oUVOAO Twv WOiwv KedbaAaiwy, TwV SOVELOKWY UTIOXPEWCEWV, TWV UTIOXPEWOCEWV ATIO
HULOBWOELG, TWV EMLXOPNYNOEWV UELWHUEVO KOTA TO OO0 TWV XPNHOTIKWY SlaBecipwy mou gv UTIOKELVTAL OF
OTIOLOSNTIOTE TEPLOPLOUO Xprong 1 S€opeuacnh, TEpav TwWV SETUEVCEWY TIOU GUVOEOVTAL LIE TOV SAVELOUO.

O deiktng KaTd To TEAOG TWV Xprioswv 2025 kat 2024 £xel wg €ENG:

Nood og XW\. € 31.12.2025 31.12.2024
MakpomnpdBeopa Savela 30.303 31.630
MakpompOBECUEC UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XProNn 1.495 1.360
AQVELOKEG UTIOXPEWOTELG 31.798 32.990
JUvolo L8iwv kepoahaiwv 25.157 22.708
AQVELAKEC UTIOXPEWOELG 31.798 32.990
Yroxpewoelg ano plobwoelg (MakponpoBeopo & Bpayunpobeopuo
Hépog) 38 46
Mepiko oUvolo 56.993 55.744
Xpnuatika Stabéotpa 1.751 5.210
AeoPEVUEVEC KATABEDELG 3.935 3.935
Mepiko oUvolo 5.686 9.146
ZUvolo AnacyoAoUpevwv Kepalaiwv 51.308 46.598
Aavelokég Yrioxpewoels / Z0volo AntaoxohoUpevwv Kepalaiwv 62% 71%
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H Etalpeia €Xel IKOVOTIOLNOEL OAEG T ONUAVIIKEC CUMUPBATIKEC TNG UTIOXPEWOCELG TIOU QTMOPPEOUV OTO TG
Sdavelakég cUUPAOELG.

30. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
AvéAeykTeg GOPOAOYLKA XPHOELG

Ol dopoloyikeg uToXpeWoEeLg TG Etalpeiag dev eival oploTIKEG, KABWE UTIAPYXOUV OVEAEYKTEC POPOAOYIKA
XPNoeLg (2020 - 2025), yla TLg omoleg uTtapXEL To evEeXOEVO eMLBOANG TPOoOBeTWY POPpwWVY Kal MPooauENcEWY
KOTA Tov Xpovo Tou Ba e€etacBolv kal Ba oplotikomolnBouv. H Etalpeia mpoPaivel og eTROLA EKTILNON TWV
evOEXOLEVWVY UTIOXPEWOEWV TIOU AVOEVETAL VO TIPoKU PouV armo tov €Aeyxo apeABoucwy XpHoswV.

Kat’ edappoyn oxetikwv dpopoloyikwyv dtatdtswv: a) tng map. 1 tou dpOpou 84 tou v. 2238/1994 (avEAEYKTEG
urnoBéoelc dopoloyiag stoodrpartog), B) tne map. 1 tou @pBpou 57 tou v. 2859/2000 (avEAEYKTEG UTIOBEOELG
@.N.A. kat y) Tng map. 5 tou apbpou 9 Tou v. 2523/1997 (emiBoAn mpooTipwy ya unoBecelg dpopoloyiag
eloodnpuarog), to dikaiwpa tou Anpociou yla tnv emiBoAn Tou Gpopou yla TG XPNOELG LEXPL Kal To 2016 €xel
napaypadel, pe tnv emdpUAaln elSIKWV N EEALPETIKWY SlATALEWY TIOU TUXOV TPOPBAEMOUV PEYAAUTEPN
npoBeopia mapaypadng Kat uTo Tig TpoUToBETELG TOU AUTEC opilouv.

MNépav autwv, eMeipel vdlotapévng otov Kwdika Nopwv mept TehAwv Xoptoonuou dlatdafewg mepl
napaypadng, n oxetkn afiwon Tou Anuociou yla TNV eMBOAR TEAWV XAPTOCALOU UTIOKELTOL OTNV KATA TO
apBpo 249 tou AotikoU KwdLKa eLKOCAETH apaypadn yLa uTtoBEeLS TTou £Xouv SnpLoupynBel LEXPLTNV Xprion
2013. A6 01.01.2014 kot petd tnv évopén Loxvog tou v. 4174/2013, n mapaypadn yia tnv enitPoin teAwv
Xaptoonuou neplopiletal ota 5 xpovia, dedopévou OtL ol Sladikacieg emiBoAnG kal elompagng Tou evtaocoovtal
A€oV oTLS Slatdelg tou Kwdika Qopoloyikwy Aladikaclwv.

H Aloiknon Bewpel 6tTL TUXOV ood popwv Tou MBavov va ipokUouy, dev Ba £xouv onuavtikn enidpaocn ota
16La kepaAala, oTo AMOTEAECUATA KL OTLG TAUELAKEG POEG TNG ETalpeiag.

®dopoloyiko Mictonontiko - EkBEosig MopoAoyikng ZUpOpdwWong

H Etapeia yia tig xpnoelg 2018 £wg kat 2024 €xel umaxbel otov €ldkd PopoAoylkd €Aeyxo Twv OpKWTWV
EAeyktwv Aoylotwv kat eéhafe QopoAoykd MiotomonTikd cUpdwva Le TNV Tap. 5 tou apbpou 82 Tou V.
2238/1994 kol tou apBpou 65A map. 1 v. 4174/2013, xwpic va mpokUYPouv ouclwSEeLS SLadopEC. INUELWVETOL
OTL, oUpdwva pe tnv eykukALo MOA. 1006/2016, oL stalpeieg oL omoieg €xouv umaxBel otov wg Avw £L8LKO
dopoloyikd éleyxo Sev e€atpolvtal amo Th SLEVEPYELD TOKTLKOU EAEYXOU OO TLG 0pLOSLEC POPOAOYIKEG APXEC.
JUpudwva e Tn OXETIKN vopobeoia, yia Tig xpnoetg 2016 kal epe€ng, o eldIKO¢ GopoAoYLIKOG EAEYXOG LOXVEL O
TPOALPETLKA Baon.

Mo tn xprion 2025, n Etapeia £xel untaxBel otov MpoalpeTikd eL8IKO HopoAoyLKO EAey)0 TwV OpKwTwV EAeyKTWY
Aoylotwv, o omolog Bploketal og eE€ALEN kaL TpoPAETETAL OAOKANPWOEL HETA TN SNUOCLEVGN TWV GUVNUUEVWVY
Owkovopkwyv Kataotdoewv. To 8 dpopoAoyLko MLoTomolnTiko Ba AndBel e TNV 0pLOTIKA UTTOBOAT TOU A0 TOUG
OpKWwToUC EAeyKTEC NOYLOTEG OTIC GOPOAOYLKEC apXEG. Katd tnv oAokAnpwon Twv ev AOyw ¢$HopoAoyLKWV
eAEyxwv, n Aloiknaon dev avapvel va tpokVOPouv onUAvTIKEG POPOAOYLKEG UTIOXPEWOELG TIEPAV ATIO QUTEC TTOU
KaTaxwpnoOnkav Kal tou arnelkovilovtal OTLG OLKOVOMLKEG KATOoTAOELG TNG ETatpelac.
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Inuelwvetol 0Tt cUpdwva pe ta Stahappavopeva otnv urt’ aptbu. MOA. 1192/2017, to Sikaiwpo tou Anpociou
yla kataloylopo dopou UEXPL Kal Th xprion 2018 €xel mapaypadel EKTOG av CUVTPEXEL eplMTwon edappoyng
Twv eldIkwv dlatdatewv nept 10eTtoug, 15eToU¢ Kat 20eTol¢ apaypadng.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPA:X THX KATAITAIHZ OIKONOMIKHZ
OEZHZ

Agv UTIAPXOULV CNUOVTIKA YEyovoTa Tou va EAapav xwpa petd tnv 01/01/2026 péxpl tnv nuepounvia cuvtaéng
TOU mapovToC.

32. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL OlKoVOUIKEG KaTaoTAoeLg yLo tn xprion mou eknée tnv 31/12/2025 sykpiBnkav ord to Alotkntiko upBolAlo
¢ NEPIBAAAONTIKH MEAOMONNHZOY MONOMPOIQMH ANQNYMH ETAIPEIA tnv 15/6/2026.

O OKOVOULKOG

O MNpoebpog Az O AteuBUvwv ZUBoUA0G AEUBUVTAC H Aoylotpla
ANEEavEpog MixanAidng Ayyelog MmevomouAog Xprotog Zapipmog EvayyeAia Toohdkou
AB 569351 AB 595219 AM 142303 A01562539

0031714 A’ taéng
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